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Plain sheets are prepared to lay on boarded roofs (sack 
have had tin po so by making a flute on the side 80 a8 
faston to a wood roll, reaching from ridge to eaves ~, She 


T= subscribers, manufacturers and importers of PATENT{erected in the New York Navy Yard, also to that of the New 
GALVANIZED TINNED IRON, respectfully invite the) Jersey Railroad and Trans. Company, Jersey City. In Great 
attention of railroad companies and others interested in the Britain it is used at all the railroad depots and navy yards in 
construction of Fire-proof Buildings and Roofs, to this mate-|enormous quantity. between each tier of sheets, see figs. 6 and 8 below. 
rial, urn is highly age no for strength, durability] The ae 7 as on h. o- WY fey transverse joints are secured as shown by fig. 7. 

tness, com with elegance in appearance. are equally to lay upon w miog, either s | 

advertisers can refer particularly to Reofs they bave,or curved. - Estimates and designs for Buildings and Roofs, é¢., 68. 
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Galvanized Iron Corniees to any size or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE|BLACK SHEET IRON|SHIPS’ TRON WORK, ‘ 
LIGHTNING RODS. CORRUGATED. SPIKES, NAILS, &c., promptly galvanized. : 
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Dayton and Western Railroad. 

We have received a copy of the Fifth Annual 
Report of the Directors of the Dayton and Western 
Railroad Company to the Stockholders, for the 
year ending August 31, 1857. 

This road has been operated on joint account 
with the Indiana Central for nearly four years. 
During this time, this Company has promptly met 
the interest on its securities. The connection with 

_ the Indiana Central has given it an accession of 
business, and enabled it to discharge a large part 
of the floating debt. 

The Floating debt at the commencement 

of the present fiscal year was....... $88,240-05 

Which was increased during the year 


by purchase of new Engine, fencing : 
SO, G8, ons seve acres. 9,922.17 
PotD: scsciscdccce casccedsdee $98,162.22 
Which has been funded and decreased during 
the year just closing, with the following means : 
Second Mortgage Bonds, .... $12,175.13 
Third Mortgage Bonds,..... 28,668.01 
Income from Road,....... -. 16,147.14 
Real Estate,.............-. 690,00 
$57,680.28 


Total am’t of floating debt at this date, $40,481.94 
The road has been safely and carefully operated 











and it is in good condition. The necessary repairs 
have been made. 

The earnings and disbursements of the Dayton 
and Western Railroad for the year ending August 
31, 1857, have been as follows :— 

Earnings from passengers, . . $73,638.60 


Freight and Express,...... 46,748.10 
) | ee ee 5,554.13 
UAE Kdidinxaucae seus ——_—— $125,940.83 
DisBURSEMENTS: 
Repairs of Engines &c,. .... $18,007.39 
Locomotive tr’n & shop ex’p. 21,109.99 
General Expenses,......... 20,570.53 
ROM cvice augue xan cqdemcns $59,687.91 
Net: Receipts: ...c.. ecscicisses $66,252.92 


The liabilities of the Company amount to 
$40,481.94, to offset which are resources to the 
amount of $47,000 consisting of $45,000. Third 
Mortgage Bonds, and $2,000 Mad. River and Lake 
Erie Railroad Co’s Bonds. 

The equipment of the road consists of 19 loco- 
motives, 15 passenger, and 284 baggage and freight 
cars, of which the Dayton and Western furnish 5 
locomotives and 92 cars. The total number of 
miles run during the year is 275,847, of which 
203,261 were by passenger trains. 

The following is the Company’s balance sheet, 
August 31, 1857: 

The Dayton and Western Railroad Company in 
General Account. 
Construction Ace’nt embracing grad- 
ing, masonry, bridges, superstruc- 
ture, railway iron, bond and stock 


NONE cnc cccdecccducn ceaeeeas $850,574.20 
Dayton depot grounds and dwelling 

DOIG a vcde. civnacatsacanesaiens 12,378.34 
Machine shops and machinery,...... 25,051.73 
BND BIND. «00.04.0000 000050, +500 11,508.82 
Dayton and other freight houses,.... 12,644.23 
Extension of road through Dayton,.. 18,104.60 
Equipments... ...600 cece cseces cove 104,911.91 

NOUN ic occa: veasengundaneees $1,035,173-73 

Which is balanced by the following items: 
ise a PARE. . 0c0s cccdec ace es - $289,691.79 
First Mortgage Bonds 7 per cent.... 300,000.00 
Second “ steer 4... 250,000.00 
Third ‘“ rie knee nen 105,000.00 
(Unsold of Third Mort. $45,000.00.) 
Loan From City of Dayton,......... 60,000.09 


Bills payable and open accounts,.... 40,481.94 
Total.seors eaeeer eevere +00 $1,035,173,73 








The Officers of the Company are as follows :— 
President and Tre’s—VA.EentineE WINTERS. 
Secretary.—W. F. Doacert. 

Mrectors :—Peter P. Lowe, Frederick Gebhart, 
Henry L. Brown, J. D. Phillips, Robert W. Steele, 
Henry Herrman, Joseph Clegs, W.S. Westerman, 
Richard Green, R. R. Dickey, Alfred Braflitt, 
Valentine Winters. 

Superintendent.—J ames M. Surru. 

Asst, Superintendent.—Henry L. Por. 





Construction of the Land Grants Etc. 

Below we give the opinion of the Attorney Gen- 
eral, Hon. J. 8. Black, addressed to the Secretary 
of the Interior, in reference to the construction of 
the act, granting land to the several States, to aid 
in the construction of Railroads. It will apply to 
all similar cases, and be received with much in- 
terest by the several Companies that are recipients 
of lands. ‘ 


ATTORNEY GENERAL’S Orricz, 
June 7, 1857. 


Sir :—The Act of Congress, passed Feb. 9th 
1853, gives and grants to the States of Missouri and 
Arkansas, certain lands for the purpose of making 
a Railroad from the mouth of the Ohio, by way of 
Little Rock, to Fulton on the Texas Line with 
branches, This act vests the fee simple title in 
the States to which the lands are given. <A Legis- 
lative grant by Congress does of itself, proprio 
rigore, pass to the grantee ;ali the estate which 
the United States had in the subject matter of the 
grant, except what is expressly excepted. This 
principle has often been ruled in the courts, as 
you will see by reference to the following 
cases—United State vs. Perchman, 7 Peters, 51— 
Mitchell vs. United States, 9 Peters 711—United 
States vs. Brookes, 10 Howard, 442—Seamer ¢s. 
Price, 12 Howard, 59—Lediga vs. Rowland, 2 
Howard, 581—Godfrey vs. Bradley, 2 McLean 412. 

The point is firmly settled, if the highest judical 
authority can settle anything; and even if there 
had been no decision of it, I should think it too 
plain; on original principles, to admit of a doubt. 
When Congress says that a certain portion of the 
public domain of the United States “is hereby 
granted” to a State, what ‘need can there be of 
any farther assurance in order to give the State a 
perfect title in fee? The Act of August 3d 1854, 
(10 U. S. L, 846), most manifestly does: not apply 
in apy manner whatsoever to the lands granted in 
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1853 to Missouri and Arkansas. The Act (the 
Act of 1854) prescribes the duty of the Commis- 
sioner of the General Land Office in regard to 
Legislative grants, where the law does not convey 
the -fee simple title or requires patents to be 
issned for the lands. The Missouri and Arkansas 
grants are not of this kind. 

The definite location of the road will locate the 
grant upon the proper number of even sections on 
each side with which the United States shall not 
have previously parted with the title, and the selec- 
tion of the Governor’s Agent will determine what 
sections are to be taken instead of those sold, or 
subject to pre-emption. Then the title to each par- 
ticular parcel will be as complete as if it had been 
granted by name, number or description. 

The survey required by the first section of the 
law will enable you to know what lands are appro- 
priated by the mere location of the route for the 
Railroad, and I presume you will also be informed 
in some authentic way of the choice made by the 
Government Agents. I can see no objection to 
you furnishing lists of those lands to any person 
who desires to make a proper use of them, just as 
you would give other information from the records 
of your department. But such lists can have no 
influence on the title of the States. The States 
of Missouri and Arkansas, will hold these lands in 
trust for certain purposes. And the mode in 
which the trust shall be executed is prescribed in 
the Act making the grant. What these States 
can rightfully do to the lands, or what remedy the 
United States will have if they do wrong, are not 
questions for you or me to decide at present. 

I have the honor to be, 
Very respectfully, 


Your obedient servant, 
J. S. Buackx. 


To the Hon. J. Tuompson, Secretary of the Interior. 
Memphis and Charleston Railroad. 

The entire line of the Memphis and Charleston 
railroad, 287 miles, was opened for business on the 
first day of April, 1857, just five years from the 
day the first rail was laid. The time of the an- 
nual meeting of the Company having been changed 
from April to August, the last Report, which has 
just come to hand, was presented at the stock- 
holders’ annual convention, at Memphis, August 
10th. It embraces the operations of the Company 
for 16 months, to July 1st, 1857, within which 
time 71 miles of road have been finished, com- 
pleting the whole line. This auspicious result is 
very naturally made the occasien of congratulation 
to the stockholders, 

The expenditures in the construction depart- 
ment for the past sixteen months have been as 
follows : 





CONSTRUCTION. 
Expended on Eastern Division ...... $816,081 96 
Do. Western. do ..... 1,020,742 88 


Total since last Report .... . . $1,836,824 84 

The total expenditures in the Construction De- 

partment, from commencement of operations to 
date of this Report, have been as follows : 


EASTERN DIVISION. 
Construction account —— ged 


.- $2,609,978 82 
Buildings. .. 0 beecdecsess 128,064 92 
Rolling stock ........ dale <p, aid <e 289,010 35 


Total expenditures in Engineering 
Department on Eastern Division. . 92,927, 048 59 


To which must be added— 








[port says: 


General expenditures eee 194,441 17 
Total extnded om Eastern Division 
SEED calace vies osagipans cos $3,121,489 76 
Addition for Completion. 
Engineers’ estimate to 
complete .. - - $75,500 00 
Do. do. ~ equip. 52,500 00 


128,000 00 


—— 


Total cost of Eastern Division when 
finished and equipped .......... $8,249,489 76 


Length from Stevenson to Mississippi line, in- 
cluding Branch, 15234 miles; average cost per 
mile, $21,308 00, fer construction, buildings, 
equipment and everything incident thereto, to 
completion, including 7.65 miles of side tracks. 

WESTERN DIVISION. 





Construction proper ........ ..$2,137,960 08 
Buildings ..,. --<-..+22+ .seeee +e: 199,762 00 
SIE ste cn cech pagans eons 300,012 40 


Total expenditures in Engineering 
Department on Western Division.. "$2,637, 734 48 


To which must be added— 


General expenditures ............. 80,215 85 


Total expenditures on Western Divi- 
IGT GO GORD oc ines ces consiaces $2,717,950 38 
Add for completion— 


Engineers’ estimate for 
completion. inesemesne $82,600 00 
Do. equipment........ 52,500 00 
———— 185,100 00 


Total cost of Western Division when 
finished and equipped .......... $2,853,060 33 


Length from Memphis to Alabama line, includ- 
ing Branch, 18444 miles; average cost per mile, 
$21,212 for construction, buildings, equipment and 
everything incident thereto, to completion, includ- 
ing five miles of side tracks. 

Condensing the foregoing statements, we have 
the following as the 


ENTIRE COST OF ROAD. 
Expended on Eastern 


Division .......... $3,121,489 76 
Required to finish and 
OT ee 128,000 00 


$3,249,489 76 
Expended on Western 
DUO 000 t/5:60 0068 $2,717,950 33 
Required to finish and 
135,100 00 


Sere 2,853,050 88 


Total cost of road when finished and 





ee ee eee ee $6,102,540 09 
From which deduct amount required 
to finish .. ogo escassee cea) Deane 
Total amount expended to date ....$5,839,440 09 
Total length of main line of road .....271 miles, 
Do. ROMO gio disccs weee | ea 
Total length of road and branches ..... 287 miles. 
To which may be added for side tracks 1214 “ 
Total length of single track........... 29916 “ 


Total cost of road per mile, not including side 
tracks, for construction, equipments, buildings, 
real estate, commissions, salaries, discount on 
bonds, and everything incident to the building, 
equipping, or raising funds for same, from com- 
mencement of operations to completion, $21,260. 
To include side tracks, which are laid with same 
weight and pattern of rail, it would be reduced to 
$20,876 per mile. 

In regard to the charater of the road, the Re- 








The road is located nearly in an easterly direc- 
tion from Memphis to Stevenson, where it connects 
with the Nashville and Chattanooga railroad, 
thirty-eight miles west of Chattanooga. In the 
main, its location is bold, and on air lines when 
the nature of the country "would admit of it with- 
out too great expense. The maximum grade is 
forty-seven and a-half feet per mile, on straight 
lines, with a proper diminution of grade On curves 
—maximum curvature, four degrees. In its course, 
it crosses Wolf, Hatchie, Tuscumbia, Cypress, Big 
Bear, Tennessee, Flint and Paint Rock rivers, = 
sides many other streams of considerable impor- 
tance. The masonry for these bridges and cul. 
verts on one hundred and fifty-two miles of the 
road, is of the best lime-stone rock, built in the 
most durable manner. The bridges are of the 
Howe truss plan. The remainder of the valleys 
are drained by open wood or brick drains, as rock 
could not be procured upon that portion of the 
line. The cross-ties are of the best white oak and 
cedar, eight to ten inches face by eight inches 
thick, eight and a-half feet long. The entire road, 
branches and side tracks, laid with the best Eng- 
lish T rail, weighing sixty pounds per lineal yard, 
all of the same - pattern, with wrought iron chairs, 
fully spiked with six inch spikes; has been built 
in the most substantial and durable manner, and 
will be capable when complete, and the road-bed 
fully settled, of obtaining as high rate of speed 
as any road in the United States. Its easy grades, 
straight alignment, mild climate, abundant and 
cheap fuel, will enable it to compete successfully 
with any rival line for the carrying trade between 
the East and the West. 


The entire receipts and disbursements by the 
Treasury from the commencement of operations 
have been as follows : 


RECEIPTS. 
From stockholders on capital stock . $2,228,177 87 
Do. forfeited stock 20,117 60 





$2,248,295 47 
Company bonds sold .$1,339,000 00 


Do. hypo- 
thecated 104,000 00 
Loan from the State of 





Tennessee......... 1,100,000 00 
2,543,000 00 

Bills payable.......... $719,520 98 

Individual dues........ 231,377 387 

Due connecting roads . 1,389 77 
952,288 07 

Profit and loss to Ist 
March, 1856 ........ $399,381 42 
Suspense Account...... 7,419 74 


Net earnings from Ist 
March, 1856, to 1st 


eee 392,026 66 
————_ 789,827 82 
Receipts from all sources ......... $6,542,411 36 


DISBURSEMENTS. 
Paid for construction, equipment, 


etc., on Eastern Division, as here- 
tofore shown .. Sie . $3,121,489 76 
Paid for same on Western Division.. 2,717, 950 83 
Paid interest on Company Bonds.. 135,002 88 
Do. Tennessee do... 190,426 36 

Do. General Interest and 
Account........ 76,528 99 

Paid Bills Receivable and Exchange 
CS ERLE RE Bie 62,103 28 
Due from city of Memphis ........ 40,950 00 
Do. _ individuals and agents... 20, 686 42 
Do. counecting roads ........ 21, 014 2 

Cash on hand and due from Post Of- 
fice Department... ........ 2... 19,689 08 
Paid for road materials on hand.... 35,326 86 
Do. Railroad Hotel, Huntsville. 2,376 60 


Paid on subscription to stock in'M. 





O. Br Wesseic Ne csceveaccs edit 86,681 22 
Paid for Company’s stock purchased 4,500 00 
Paid for personal estate, negroes, etc. 7,687 11 

$6,642,411 96 
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scenery is beautiful, constantly changing and in- 
teresting. On the line may be found numberless 
beautiful streams admirably adapted to manufac- 
turing purposes which are already being improved 
in that line. The people along the line are begin- 
ning to see that their true interest would be better 
promoted by a division of their labor and capital, 
and many are already turning their attention to 
the important business of manufacturing. Saw 
mills, grist mills, fine flouring mills, foundries, en- 
gine and car manufactories, wagon shops, and last 
but not least, important cotton manufactories, are 
building, and the day cannot be far distant when 
the manufacturing interest along your line will be 
of no insignificant importance to your road. 
There are at this time manufactured into various 
kinds of cloth, in one county on the line alone, 
(Lauderdale county, Ala.y) upwards of 5,000 bales 
of cotton per annum, and new machinery, going 
up this year, sufficient to increase it to 7,000 bales, 
induced principally by the abundance and efficien- 
cy of the water power facilities of that county, 
said to be equal to that in any part of New Eng- 
land. Your road occupies the narrow valley of the 
Tennessee for upwards of one hundred miles, with 
the Cumberland mountains on the North and Sand 
mountain on the South, the only location for a 
‘railroad East and West for hundreds of miles 
North and South, which secures it against any 
rival route or undue competition. 


Your connections at Chattanooga are almost di- 
rect with every point of any importance on the 
Atlantic coast, from Maine to Florida. The line 
from Memphis to Charleston and Savannah is the 
shortest line for the transit of freight from East to 
West. The line through East Tennessee and Vir- 
ginia to Washington City, Philadelphia and New 
York, deflects so little from an air line, that it will 
defy competition, and as yet no line has been pro- 
jected y roposing to be its rival in passenger traffic. 

Your western terminus resting upon the bank of 
the Mississippi river, whose commerce is not 
equalled by any stream in the world, you will soon 
be connected, at Gr.J unction, 52 m. east of Memphis, 
by continuous lines of railway, with New Orleans, 
the great cotton emporium of the world, on the 
South, and with the Ohio river and the lakes on 
North, At Corinth, 93 miles East of Memphis, 
your road is crossed, nearly at right angles, by the 
Mobile and Ohio railroad, connecting you with 
Mobile Bay on the South and the Ohio river on the 
North. Near Decatur, in Alabama, your road will 
be intersected by the Alabama and Tennessee 
Central road, giving direct connection with the 
heart of Middle Tennessee, (via Pulaski and Col- 
umbia to Nashville,) one of the most productive 
agricultural countries on the globe. In view of 
the great benefits to be derived from the building 
of this road, in increased freights and passengers 
over your line, both East and West, the Board of 
Directors have agreed to transport the material 
and rolling stock of said Company over your road, 
and receive in payment for the same, the stock of 
said Alabama and Tennessee Central Railroad 
Company. This they think but just, and that the 
true interest of this Company would be subserved 
by giving all the facilities in their power to aid 
said Company to complete their road at the earliest 
date possible, as it must become one of your most 
valuable feeders, 


The Memphis and Little Rock railroad is again 
under contract and progressing with every prospect 
of being completed to St. Francis river during the 
next year, thereby giving you a railway connec- 
tion west of the Mississippi river. This done, and 
its completion to Little Rock will be only a matter 
of time, sufficient to develop its resources. The 
Pacific road may then start from whatever point it 
may, and your speedy connection with it will be 
certain. 

With these connections made, and your western 
terminus, the focus around which is concentrating 
a great family of roads from the North, South and 
West, ard Selier to as ‘ly facilities to com- 
merce are bui up rapidly one of the most 
flourishing and important cities in the Mississippi 


the most important links in the chain of a great 
central highway, giving its stockholders reason to 
hope and look for a bright, prosperous and profit- 
able future for their enterprise, the stock of which 
must soon become one of the first class dividend 
paying railroad stocks of our country. 

The Company have declined to accept the land 
guarantied by Congress to the State of Alabama 
for their benefit—the vacant land being found so 
small as to be of little value—imposing upon them, 
as it does, the necessity of carrying government 
stores and troops free, and U.S. mails at any price 
fixed by Congress. 

The Superintendent’s Report gives full details 
of the business and condition of the Company, 
with monthly takles of receipts, expenditures, etc. 

The rolling stock consists of 29 locomotives with 
6 more under contract; 20 passenger cars, and 
866 baggage, box, and platform cars of various 
kinds. 11,312,427 passengers have been carried 
one mile. The roadway is in good order. 

The following is the Company’s General State- 
ment: 

CONDENSED ABSTRACT 
From the Books of the Eastern and Western 
Dwisions of the M. § C. R. R. Co. 


Dr. 
EES ee sre eee $34,589 79 
Engineering expenses .............-- 140,924 33 
Grading and masonry.... .......... 1,754,658 82 
OCR ro ee ee 206,555 48 
Bridges and trestles ............++. 840,367 23 
BO Pct y cwceeuinss bo tueewnd ise S'si 1,913,778 03 
SOURS sig ds 660k 0600.0niaacec < 233,110 34 
DGG DUMB a 6:60) 66.00.50 insivdiacs 168,039 84 
Machine shops and engine houses... 62,863 81 
Machinery for shops. ....... 34,369 53 
MOOQQMAOUV OG sas <icalsisisoebelss danse’ 245,382 36 
hs knead don Sibeeinbedus 3 265,280 31 


Other expenses .......... 0002006. 172,555 31 


$5,572,470 18 


Salary account, etc. .... 02. sosee. 87,768 93 
Discount, interest on bonds, etc..... 588,846 32 
Bills receivable, etc. .. .$152,400 97 
Cash on hand ......... 12,040 78 

————_ 164,441 75 
Mississippi Central R. R.. $86,681 22 
Stock account.......... 4,500 00 

————__ 91,181 22 
Material for road ...... - $35,326 36 
Railroad Hotel .......... 2,876 60 

—_—-_ 87,792 96 








$6,542,411 36 


Cr. 
ee re $2,228,177 87 
NE séasesvesscosesxeni 20,117 60 








$2,248,295 47 
Company’s Bonds .... $1,839,000 00 
Hypothecated Bonds . 104,000 00 
State of Tennessee... 1,100,000 00 
2,543,000 00 








Bills payable........-. $719,520 93 

Due connecting roads .. 1,389 77 

Due individuals ....... 231,877 87 
——————-_ 952,288 07 

Profit and loss ........ $399,381 42 

Suspense account...... 7,419 74 
————._ 406,801 16 

Passenger receipts .... . $429,600 79 

Freight do. ..... 819,278 63 

Mail i neeos 80,771 47 

Express OO; i vccs., ADS 

$780,900 27 

Less road expenses .... 888,873 61 
————— 392,026 66 


$6,542,411 36 





valley, your road has the certainty of being one of 





"The officers of the Company are as follows: 





DIRECTORS. 

By the Stockholders—Sam. Tate, Geo. P. Beirne, 
J. I. Donegan, Wm. Echols, Jr., Samuel Elliott, 
Wm. Dickson, Sam. P. Walker, Daniel B. Turner, 
Chas. W. Hunt. 

By the City of Charleston—J. W. Scruggs, H, 
W. Conner. 

By the State of Tennessee—John M. Carmack, 
Phil. B. Glenn. 

OFFICERS. 

Samvuet Tate, President. 

F.C. Arms, Chief Engineer and Gen. Sup’t. 

Samuret Orvsr, 7reasurer Eastern Division, 

Wm. B. Watpran, “ Western ‘“ 

W. J. Ross, Assistant Sup’t Eastern Division, 

B. AyREs, ee ‘Western 

Gro. B. Ayres, General Ticket Agent. 

G. Ropertson, ‘“ Freight “ 





Finances of Boston. 

We have received a copy of the forty-fifth An- 
nual Report of the Auditor of the city of Boston, 
from which we compile the following statement of 
the finances of that city for the year ending April 
30th, 1857. 

INCOME. 


From taxes ..... se $1,917,579 43 
From rents, etc. .... 82,736 37 
$2,000,315 80 
From Loans, etc...... 604,584 98 
Total income...... .... «.-.$2,604,900 78 
PAYMENTS. 


For ordinary purposes. $1,659,298 74 
For extraordinary pur- 


eT rrr 1,104,054 31 
Total payments...... 2... «00 2,768,353 05 


Excess of payment over revenue ....$158,452 27 
The valuation of the city was as follows: 





Hed) CGtate ....cks sccces 000 600 ene $143,681,700 
POTHONA GO. i.6 6 506600 cdnc6s.veeews 105,480,800 
TOU o:5s6\snsaesinsecend cee $249,162,500 

Tax at $8.00 per $1,000... .... ..-+ eee $1,993,300 
32,974 polls, $1.50 each ...... .+++ eee 49,461 
Total assessment .... ..++ soe $2,042,761 


The following table shows the valuation of Bos- 
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The city debt, exclusive of water oan is $2,- 
654,753 25, maturing from 1857 to 1885. The 
average interest is $4.9 per cent., amounting to 
$109,165 90. The water debt amounts to $5,031,- 
961 11, maturing from 1857 to 1873, at an average 
annual interest. of 4.9 per cent. $80,750 on the 
city debt, and $199,000 on the water debt were 
paid during the year. The net increase of deb 
during the year was $299,331 34. 





Blue Ridge Tunnel. 

During our absence we visited this much talked 
of work, in order to form a more correct judgment 
of its nature and character, than any to be derived 
from a mere description of it. It has always been 
regarded as the great barrier to the construction 
of the Blue Ridge Railroad, and for this reason, 
public attention has been more especially directed 
to this portion of the work than to any other part 
of the enterprise. It is said to be one of the 
longest Tunnels in the United States, and when 
it is remembered that it is through one solid rock, 
it cannot of course be accomplished without con- 
siderable cost to the company. This circumstance 
will, however, render the work cheaper in the 
end than any other description of Tunnelling, by 
preventing future outlaws in repairing the arching 
overhead; but whenever it has been prosecuted 
so nearly to completion as to remove the want of 
public confidence, of which it has been the chief 
source, the principal difficulty in the way of this 
Road will have been overcome, and its construc- 
tion placed beyond adoubt. Relieved of this ob- 
stacle, the route from this place to Knoxville will 
compare favorably with any other in the United 
States, through the same range of mountains. 

The work upon this tunnel may, in all fairness, 
be said never to have been commenced under cir- 
cumstances favorable to its prosecution until the 
middle of last year. The requisite machinery 
was not procured and used upon the work, nor 
was an adequate force employed in pushing it 
forward, until the present contractors, Messrs. 
Geo. Collyer and Co., commenced operations a 
little over one yearago. This, the most important 
part of the work, was thus delayed, while other 
parts of it, less difficult of completion, were suc- 
cessfully progressing. The company perceived 
this, and in annulling its contract with Anson 
Bangs and Co., assign this as one of the grounds 
upon which it proceeded to do so. 

An examination of the work, and a comparison 
of the progress made by Mr. Collyer in the last 
year with that of the previous contractors, will 
show how much depends upon the energy and in- 
dustry with which it ss prosecuted. It has pro- 
gressed steadily and rapidly, and our observation 
has inspired us with confidence in the experience 
of the present contractor, and his ability to com- 
plete the Tunnel within a few years, notwithstand- 
ing the occasional delays to which he is subjected 
by the want of a full force. 

The eastern end of the Tunnel has been finished, 
and is ready for the track to an extent something 
over 450, feet, while the company in the western 
end had penetrated to the extent of 200 feet. 
Shafts Nos. 1 and 4 are to grade level, and the two 
companies in the 1st, working in opposite direc- 
tions, have finished over 200 feet. Shaft No. 4, 
have recently reached grade level, two companies 
will be shortly employed in that one, upon the 
lateral excavations. Shaft No. 2 is steadily pro- 
gressing, and is within 70 feet of grade level. 
With the exception of Shaft No. 3, upon which 
there was a temporary suspension of the work, on 
account of an injury to the engine, the work at 
every point was progressing by day and night with 
all the force that could be conveniently employed. 

When all the shafts have reached grade level, 
ghey will afford work for eight. companies, besides 
two others in the opposite ends of the Tunnel. 
Each company consists of 25 men, and we were 
informed that each one could excavate from 25 to 
30 feet per month. Thus it will be perceived that 
under the constant supervision of the present 
energetic contractor, this great work is. going on 





with an industry and regularity which ensures its 
early completion, and entitles it to the fullest pub- 
lic confidence. It is a work of no small import- 
ance, and it is destined to produce a new era in 
our prosperity. Its advantages are already sen- 
sibly felt in this section of the State, and as it pro- 
gresses they will be more generally extended. 
Commercially and politically it will be a great 
public blessing. It will afford an easy and ready 
access to a portion of country which for resources, 
health and scenery is unsurpassed by any other on 
earth. It willgive the tide of Southern travel a 
new direction, and retain at home the wealth which 
have been so lavishly squandered abroad. In 
view of these results, and the settled public 
opinion in favor of the communication proposed by 
this road, we cannot but be encouraged by the 
progress which is being made upon the work 
everywhere.— Anderson Gazette. 





Effects of the American Financial Crisis in 
England. 

The last intelligence from New York suggests 
some curious considerations regarding the condi- 
tions on which English capital is invested in 
America. The amount of American securities 
held here can merely qe conjected. Five years 
back it was thought to be nearly sitty millions 
sterling, and it may now be eighty or a hundred 
millions ($500,000,000). Until the approach of 
the Russian war they almost all paid large and 
regular dividends, but the ability of the various 
railway and other companies to raise fresh money 
as it was wanted on second, third and fourth mort- 
gages in London, having then received a check, 
there has since been a constant downward tendency, 
until perhaps two-thirds of the weaker sort have 
gone into comparative insolvency. For a time, 
when distributions could no longer be made from 
capital, the device was hit upon of paying what 
are called scrip dividends, and as these cost noth- 
ing they were always on the liberal scale. The 
accounts usually showed to the shareholders that 
there was a profit of about 10 per cent. but un- 
fortunately the cash balances had invariably been 
absorbed through some temporary and accidental 
circumstances. The gain was therefore handed 
over to them in paper, redeemable a year or two 
hence. The plan, however, although it was at first 
thought to be all right, failed upon repitition to 
satisfy the hunger of the parties interested ; and 
probably many of our own Birmingham theorists 
have received, from experience in this respect, the 
first blow to their ideas regarding the nature and 
functions of money. At last, in a number of in- 
stances, exposure became unavoidable, examples 
of deception, fraud and repudiation abounded on 
all sides, and prices even of the leading under- 
takings went to a point which showed that in the 
minds of public, years of economy and good 
management would be requisite to restore any of 
them to a solid position. Thus far the result haa, 
perhaps, been little other than might have been 
expected. It was the old story of the State loans 
over again. Any honorable member of Congress 
or Assembly coming over to England had only to 
make a demand large enough, and he could get 
all he wanted. He would go to a leading iron- 
master, give a heavy order for rails, pay about 30 
or 40 per cent. above their value, and trust to this 
gentleman for the disposal, through brokers and 
others tempted by a noble per centage, of such 
amount of stocks and bonds as might be deemed 
appropriate for the moment. ‘The next and each 
succeeding year the process might of course be 
repeated, since the prosperity of the part already 
constructed rendered extensions of all kinds in- 
dispensable. But it was to have been supposed 
that experience dearly purchased would at 
length have generated some prudence. Apparently, 
however, our people are incurable. The last rail- 
way concern that has broken down is:the Michigan 
Southern, and it is said that only afew months 
have elapsed since the President paid a visit to the 
Evglish shareholders, and induced them consid- 
st erably to extend their commitments. Still, in- 
stances of this kind are as nothing compared with 
the wholesale apathy exhibited. Incredable as it 





equal to those of any of our first-class roads, _« » 


may seem, our ¢, million or more of Ameri- 
can securities are left to take their chance without 
the holders knowing or learning anything about 
them, except from the managing parties. The 
railway companies issue reports only once a year, 
usually of the most vague description, and no ac- 
counts of what passes at their meetings transpire. 
Everything is taken for granted, and each indivi- 
dual English holder assumes that another holder, 
by whom, perhaps, he was first led into the invest- 
ment, keeps careful watch. And while this total 
absence of origination prevails in England, there 
is actually a powerful combination on the other 
side for the avowed purpdse of bringing all the 
principal undertakings to ruin. Unlike those of 
any other country, the majority of the leading 
speculators of New York are devoted to the task 
of depreciating the national credit. Whether this 
arises from the extent to,;which American liabili- 
ties are held by foreigners need not be discussed. 
A large body of active persons are known to be 
associated for the purpose; they influence the 
press to work out their views, and are alleged, not 
merely to operate with a joint capital, but to hold 
regular meetings, and permanently to retain legal 
advisers, whose chief voration it may be assumed 
is to discover points that may enable the validity 
of each kind of security to be called in question, 
and thus to create universal distrust. They are 
almost said to succeed ina vast number of in- 
stances in getting their own creatures into the 
control of companies, ostensibly supporting or Op- 
posing them as may best suit their tactics in each 
particular case. Each new revelation of fraud is 
hailed as a triumph,and such directors and share- 
holders as may show a disposition to take advan- 
tage of technicalities to defeat all equitable claims, 
instead of being hooted from the exchange, finda 
circle of admirers. Of course this state of things 
would end, or be greatly mitigated, if the stock 
and bondholders were to exercise vigilance. In 
most instances the proceedings are so notorious 
and the laxity of management so complete and 
long continued that English investors, if they had 
any rational agent on the spot, could not fail to be 
warned. But there isno London Committee of 
American stockholders, and, apparently, no possi- 
bility of forming one. Yet something should be 
done, if possible, to remedy the evil. Some 
persons will say the best remedy would be found 
by an avoidance of American investments alto- 
gether; but this, although it seems likely enough 
to be brought about unless the respectable portion 
of the Amercan mercantile community can con- 
trive to influence public opinion, is not a result 
that any one anxious for the advancement of the 
best interests of both countries would wish to see 
take place. No field for the employment of 
capital is superior to that of the United States, 
and the sympathies of business beget a universal 
disposition here to seek it and trust to it. Under 
such circumstances it is deplorable that owing to 
a want of concerted action among the honest por- 
tions of the two communities a depraved minority 
should command all the channels of enterprise, 
and render confidence impossible-—London Times 
(City Article) Sept. 10. 


Ohio and Mississippi Railroad. 

The Cincinnati Commercial says: We are 
pleased to learn that the business of the Ohio and 
Mississippi Rail Road, for the last month, has fully 
met the estimate of its managers. The passenger 
business has been quite heavy, and the transporta- 
tion of freight in excess of any previous month. 
The officers of the road, having in view the impor- 
tance of putting their track in good condition for 
the approaching winter season, have a large force 
of men at work in ballasting and otherwise pre- 
paring the road for effective service. The Com- 
pany’s arrangements for the transfer of property at 
Cincinnati and from the Island to St. Louis, are of 
the most satisfactory character, as is attested by 
their daily operations. There can no longer re- 
main a doubt that the next Spring will find the 
Ohio and Mississippi Road possessed of the attri-, 
butes of an efficient line of inter-communication, 
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N.London, W. & Palmer... 1,052,000 ee an0 non Seek tine a wenn enna ne nee 65) 2.981.282 1,155,135} 171,929) 
Norwich and Worcester...- 903,519 yoe8'oT! none Central hme L. Erie. .... 205 2'451,650 2'572,98 Nea 806,424 
Alba y Norther — 1,625,098] 1,840,695 s--- Pitteb..Ft. Wayne & Chicaga 138] 1,520,927| 3,485,076 $288 243] Recently 
affalo, Com. and N.Y 1801183 974,323 aces Learn Mayev'ode Ginn | 60 many 7.344,827/11,718,511 111,628 1662 
‘ 'y + Lenses ones and’y, M Ce gta? - . ) 
fialo and N. Y. Oity----- 2,537,849 3401888 none; Scioto & Hocking a 127) 1,350,000 2.206887 8,602.357 Mabe tes 
Buffalo and St. Line.------- ,000, ; 7 none Se hl ge 1385 403,975 *509,050) yoy I 828,958 
Canandaigua and Elmira, 393) 1.275.796 10 Tol.,Wabash & St.Louis... 113} 1,000,000 950,000 ay ous 
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Siberia bi-—| tage! Om Set 1 | so ewciac- ety AO Sanaa Liao | 
am alley .--. 62| 1,099,600} ........ 1215 64 as Milwaukee % = wankeaee 155| '764'078| "442. ,337,170}2,714,848) 1,166,079 
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° altimore.... 399,776) 7.979.466 10 3t. wis and Ir M oon 4,083,900; 4,387 82 8'200, / SSeS 
Phil. Germ. & Norrist’n-... 800] 1,274 160 —_ Panama OP Eh nwnnss baal 445,170] ...... 200,841) 426,285)... --- ee 
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h’d, Fred & Oto weer i 39 11 onte Do. 6 do, 1864-65.. 90 Kentucky,6 per ct. cp. 1869. > oFi7 o<ee 
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Cincinnati Stock 
BY HEWSON & HOLMES. 
For the week ending September 43, 1857. 


& Lex., 7 pet cent. 24 Mortg. ----- a 
Miami, 6 per Ct. lst Mortg, --------""""" «-10 
, Ham. & Dayt., 7 per ct 2d Mortg. ae 
ayetie Co - Ky., 6 per Cent .--o ceoserserneoen* 

o and Mississippi, 7 per ct. 2d Mortg. coup ©D.45 
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Alabama rigage, convertible---- : 
Buffalo an Do. inconvertible -- .000 Indians, Se eaterm, 7 oa peabag > pee oar 
Bellefontaine . convertible---- > r ort. -.-- eee" 
Do. Real estate, convertible asa 3,000 Kes Co , Uhio, 7 per CEDL occ woes eers enn" axe 623% 
Do. 000|{ncome, guar. Cl. Col. & Cin.- 1,000 City of Cincinnati, 6 per cenl..---=- eee ae 
Central Obio---- 1,250,000|1st mort, CONV. east. SEC. ---= D 7 STOCKS 
Do. eee 800,000 2a do. inconvertible pinta \ 10. 900 Shares Indianapolis & Cinc'nnat)..------ qoccoeucdon 9 
Cincinnati, Hamilton, and Degen 600,05 oy mentee inconvertible--- Ji Bi 189 " Oin., Ham, and Dayton, ----- Sadia - ----80 
L . ener , . o. ou : . = esos ee ee= eos 
Cincinnati and Marietta.-----------7 2,500,000|18t mortgage, conv. till 1862-- 26» “ « “ ssdecswets wwe BM 
Cincinnati, ‘Wilmington, and Zanesville 1,300,000 Do. convertible ---- 40 “ Little Miami -----------* Powe” i 
Cleveland, Painesville, and Asbtabuta- 667,000 Do. inconvertible -- 9: — * Indianapolis & Cincin.j----- eoennnn oo 
Qleveland and Pittsburgh. ---- ------"" 00,000, De imoonvertibie~-| Trang, Aueust-| \ ligrg | = \ 70 
0. a. spent Do. on Branches--- -_- £6% ; 
Cleveland and Toledo <== ~---"" Do. inconvertible -- ----| 65 Extract from Marie & Kanz’s Money Circulat 
Ohicago and Mississipp!-- whiten io = i. = a "| 66 for the Europesa® Steamer of Sept. 30th. 
ye e weense so" . mnver iC on 
Qovington and Lexington.------ - 7 ° pee ‘. — ame | 
\. Seema cocoons 2a mortgage, convertible ---- EW YORK uesday Sept 29, 1857 
jaware, Lackawanna and Western- 000 {lat mortgage, da, << oo" P + . pe ber 
eae Freeland oa co eo cace conn es? bo. _ not convertible. geal 80 - Our last advices were dated on the 2ist inst. In 
Fort Wayne and Ghicago---- ---- Do. conv. till 1863-- woos} = the early part of the week several failures were an- 
Gaiens and Chicago jal EE ‘ ” ae fe incenvertilp me 90 | nounced — one leading, Phileae houses ; 
yp mucencaoeeres” ae, eee these were follow on the 25th by the failure of 
Great Western (Illinois). ---= ---"--"" 1st mortgage, 0. email P 
Green Bay, Milwaukee, and Chi Do. mttiliiccnsl © = three of their banks, and on the 26th by the gene- 
Jefere nt oot sone = a | ral suspension of specie payments of the other 
> i Jontral..--- ---9-320 0" 5 ertible ---- ank 4 j : 
\ {Indianapolis and Bellefontaine ---- --—- Do. do. «ase bi ~ - that city. yer ct occasioned succes 
Indianap. & Cin’ti (for Lawb. & U. M.) Do. conv. till 1857-- sively the suspension of the banks of Baltimore 
La Crosse and Milwaukee----------"" {st mort. 1st sec. conv. till 1864 and Washington, and a part of those in Rhode Is- 
bs _ Bato, weno” and St. Louis ---- Ist —— one rg land and Tennessee. The banks in the interior of 
-* jehigan Central--= <=" =-"" ~~ iba No mortgage, convertible ---- eens Maryland toot, a sail have a 
Do. Se aml f 0. ee , or pt, a simular policy.— 
Milwankee and Mississippt woe nnee sere $000 1st — = Bec. —_ till = y, Jul Y. | 90 The banks of New York and New Orleans inspire 
; eae ~--"| 4950, Do. 3d a0. 1860 < no uneasiness, and seem to have both the means 
‘7 New Albany 20d Salem oo--0- -=-0 -9°° Do. ist section --------- il, ’ 1858-62 |----- and the determination to maintain specie p@y- 
* I aes, sepa oe Oo list Lit oth, aec. con. He 1808 8\May, . 3% ments, come what may. The Boston banks have 
- Norther Indiana --- ae TET nOrtgases ae Teen ‘made stronger during Me past week, and 
ae Ohio and Pennsylvania... ---= =~ ih Do. a bite le to withstand the crisis. Large and nu- 
ree Do. do. screams 900|Income, convertible ----- -- - rous failures in the various pranches 
—_ Pennsylvania (Central) -- ---=---""""" Q00\1st mortgage, conv. till 1860-- a commerce have taken sace — serious @ 
oun Racine and Mississippl.--------""-""" Do. conv., sink’g fd " piace, ip 
aoe geioto and Hocking ‘Valley----------" . st sec. CORY -- - rehensions are felt for the October payments.— 
rH Steubenville and Indians- ~~ --- ond Confidence has disappeared, and the whole 
ial Torre Hanes baw | a - 486277 cial system is for the moment nearly paralyzed; 
pa pte Hante and ANOS = | © _ | arst-class paper can hardly be sold at 24 to 36 per 
ode N AMES cent., the sales being very limited ; second-class 
is COMPANIES. paper cannot be negotiated at any price outside of 
pri (The fouowing quotations include the bank. . Loans on current securities can only be 
67% ‘the accrued interest.) obtained in limited sums, and with difficulty ; 08 
cs a uneurrent securities it is next to impossible to © 





















ril, Oc tain money. Domestic exchanges are in a state of 































































































































































wore Baltimore and Ohio.- ---------*""-""" 2,500,000 Mortgage-----"""""" econ ene" : ; . » “as 
4 o. a ut. Fe jet -- 1500 sama wan nono 1808 o a ¥> confusion, and eet with other cities are tem- 
: Chicago an ock Island. ------" -| 2,000, st mortgage, COPY- e .J an. raril jnterru ti hilad: <o 8 ti 
_— Brie Railroad -------77" "77777" $.000,000| Ist mortgBe2--r enee ==" May, Novemb. a r “J sem “¢m 40 ila a ae nd a — 
| awne Do. wpedaa awe conn oo 4,000,000 2a mortgage, convertible ---- 7\March, Sept.-- 90 ‘unds being @ per cent. discount ; jn some 
| eee Do. snes eae ooseeee Ayo 000|3d MOFLEBES === --5" 4459 90 7\March, Sept.-- 2 \of the States, farmers will only sell for gold.— 
a Do. we wees coco cces cote 4,000.00 Nato in H edly ron British and Continental exchanges have fallen to 
11 s —— £201,000 GonvertD aan amrn aon | 4 Jan, points which leave # sort margin for profit on the 
50 Hudson RIVET o-c0n0o2o “97 7— 4,000,000|1st mortgaze Tuscription ----| 7/Febty, importation of specie; but the demand is 80 Te 
20 0. pee eset 2000,000\24 40 coo a aa 7\16.June,16.Dec 860 50 stricted that foreign orders for produce and stoc 
— [a ter noon seen =72*=7"7|17'900 . Sc ay) cannot be executed. In the stock market, the op- 
=| 6x as (free Land)- pa 3000,000| M’ge 845, acrs-priv.1 | . erations are oD @ small scale, and enormous sacti- 
= ok Michigan Southern 5-07 77. en ist er inconvertible -\7 — eee 18 fices continue to be made. Among the failures of 
7 New York and Harlem. -------""" -""" ,300, 0. io i . : 
=| one" New York and New Haven --------"" 750,000\No mortgages a. =e une, Decemb. > ee eee Delaware, Lackawanne and 
ol New Haven and Hartford -------- 1,000,000|1st mortgage, do. -=| 8\Jan’y, July --- estern Raroa ompaby e Erie 
“ar Northern Indian’ sceaia —", 1,000,000 Do. do. --| 7 has thus far honored its engagements ; put it is ap 
Do. oshen Branch - ,500, 0. » onl imperitive necessity for the European, a5 well as 
ig pasanusa dass ss 8,287,000 No mor e am _ | 9 May, F ’ 

New _ ome ION al 3,000,000 No avecony for June 57-59 7\15.J un 19 the American holders of the unsecured bonds, to 
naan Panama, ist issue ene 900.000| Convertible till 1856 -------"" 7\Jav’y, .--- | subscribe without delay ; otherwise the company 
Perel. 90 ann ee 1478.00 Pe eae — 30 \Snust finally succumb and pase into the exclusive 
ae — — ear eee 1: 000) tease Convertible == ---= 6\Jan’y, J ssession of the holders of the mortgaged bonds. 
tam on $469,000! Do. inconvertible ---- pegs weak in the — = the one and 
danse seriously epressed at its close ; sales chiefly con- 

: ats to vir ey, and eet The fall is enor- 
an New York. 7 per Che== 7732 1857 Feb’y a Milwaukee, 7 per ct. COUP--5-= mous, being 163, on Virginia, 2, on Missouri, 5 on 
= gs? UP. 2-=- 1858760 May, 00 Mw Orleans, 6 per ct. CP. BB. X| Do. California, 2 on orth Carolina, 2 on Kentucky, 8 
80 Do. Jo. a---1870275 August, and| 85 N Orleans, 6 per ct. ¢P- municip. x A on Ohio, 1866; sales Ohio, 1860, at 85; Indiana 5s 
Do. 5 40. mae November. -| ---- Philadelphia, 6 per ct... 187698 . Louisiana at 80; Michi t7b. Cit: 
102 Albany, 6 per ct. cusp. 1871781 X|Beb'y; August-| 99 Pittsburgh, 6 pe jana at 80; Michigan @* ity 
sis Heghaay, 6 per ot COUD. ---= 22 = |SaD ys July ---| ---- Quincy, 8 per ct coup.---- County Bonds—We note gales at auction, at @ 
iy Baltimor®, ae ue Qua Ootober 90 Racine, 7 Per pe pone spon sacrifice, of Milwaukee city 7s, at from _ 
er ¢ UP. -<<9 -7""~ +} =" 
87 Bose Tor ok coup. yXlsa0's, July--- 90 bese bo erent a heavy decline, espe- 
= Ber a,1 perct. op. W.W- 1879 & Do. do. «=| === 0. . M ; : cially on N. Y. Centra’; Erie issues—rle 871) 
1 Cincinnati, @ rer ct. COUP. ---F 7 80 | 88 sacramento, 10 p.ct. cp. 186274 X| Do. has fallen 1 per cent. ; do. second mortgage, heavy 
° Chicago, 6 Per ot. coup.-1878/77 X|Fe 11% Spruce en IOP at = at 75; do., 1883, sales at N. Y. Central 6s have 
1 et, coup. ---= " p. ¢' aceet - ees 
eS Dewitt Any et oy WAT | Do. 10 do. Pay; NW. Y.-- X fallen 1534 pet cent. ; do. 78; 11 per cent. ; Tilinois 
rf Bum ecen Wii © | etait a ae i at 
48! i! .ct.cp- ° en ~ooawe 
15 Sotsey 0g par ot. ob.-- 1580.80 ¥ i 80 \ enlings 6 Pot. op. Mun.-1874 ¥ Lory and Chicago at 74. Rail 
7 LoaieyeS 6 per Oh, OOND —rlBs an’y, July 65 \zaneaville, 7 40, o-re = road Shares general i and heavy small 











mostly for cash. Erie has fallen 81,; Read- 
ing, 534; N. Y. Central, 5; Panama, 11; Michi- 
gan Southern, 24¢; do. Preferred, 84¢ ; Illinois 
Central, 3; Cleveland and Toledo, do., 3; Chicago 
and Rock Island about the same; Ga!ena and Chi- 
0, 244 ; Cleveland, Columbus and Cincinnati, 5 ; 
_ Cleveland and Pittsburg, 544 ; Milwaukee and Mis- 
sissippi, 14; La Crosse and Milwaukee, 5. Money 
—First-class paper, 24a36 per cent. ; second-class, 
no buyers at any price. Exchange—Not much 
doing; rates very irregular, and very much de- 
pressed. London, 105a100; chief sales at 1052104; 
Paris, 5.35a5.55 ; chief sales at 5.35a5.50. 
MARIE & KANZ. 


Extract from De Coppet & Co.’s Money Cir- 
cular for the European Steamer of the 
30th September. 

[TRANSLATED.] 
New York, ‘Cuesday, September 29, 1857. 

Our last advices were to the 21st inst. We re- 
gret to say that the want of confidence, and the 
general feeling of uneasiness that has been felt so 
long in our business community, has finally re- 
solved it:elf into a financial crisis of the most 
serious character. On Friday last we receivad news 
that some few of the Banks in Philadelphia had 
suspended specie yayment, and on the following 
day that all the Banks in Philadelphia and Balti- 
more had suspended. The effect upon our market 
was to depress it materially, and we, as a conse- 
quence, send very low quotations for every kind 
of security. The Banks of this City are exceed- 
ingly strong, and at present there is but little pro- 
bability that they will be compelled to succumb to 
the pressure—but their strength has been gained, 
and is maintained at the expense of the business 
community. All the unusual facilities for obtain- 
ing money seem for the moment to be cut off. The 
domestic exchanges are in the greatest confusion, 
and even foreign exchange is most difficult to 
negotiate. If the present state of financial matters 
should continue a few days longer, the effect must 
be most disastrous. In State Stocks there has 
been considerable movementt the low prices having 
brought many buyers for investment, The prin- 
cipal business was in Missouri 6s, Virginia 6s, 

Ohio 6s, and Tennessee 6s. City and County Bonds 

have been inactive, some few Milwaukee City 7s, 

(Sinking Fund,) Cleveland City (Water Loan) 7s, 

Des Moines County 8 per cent., Henry County 8 

per cent., and Ross County 7 per cent., have chang- 

ed hands all at a reduction in prices. In Railroad 

Bonds there has been but little done. Transac- 

tions were chiefly in Illinois Central 7s, and New 

York Central 6s. At private sale we have nothing 

to mention. In Railroad shares there has been 

considerable movement, and almost entirely for 
cash. The principal transactions were in Reading, 

Erie, New York Central, Chicago and Rock Island, 

and Cleveland and Toledo. The deline in prices 

was general, DE,COPPET & CO. 








Cairo and Fulton Railroad of Missouri. 

We learn that the contract for the first twenty- 
five miles of the above Railroad, running in a 
southwesterly direction from Cairo, was closed by 
Col M. Brayman, President of the Company, on 
the 21st of September. The contractors are 
. Messrs. 8. Sexton and Co., of Chicago, and I. 
Woodbams, of New York. The contractors ex- 
pect to have a force of one hundred and fifty men 
employed on the road by the 10th of October next, 
and with the aid of a steam pile driver, the work 
will be pushed rapidly forward to completion.— 
This section is to be finished in one year; but it is 
hoped that the first twelve miles, from Cairo to 
Charleston, the county seat of Mississippi county, 
will Be completed early in the ensuing spring. 
An inspection of the profile of the road, shows 
the route to be quite as favorable as the average 
of western roads, and the most of the lands lying 
adjacent are well adapted for farming purposes. 
The financial condition of this enterprise is very 
favorable, the company having completed their ar- 
rangements for an amplé supply of funds neces- 
sary to prosecute the work a short time before 


the beginning of the money pressure, and are of 
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course independent of any inconvenience resulting 
from the late decline in railroad securities.--Spring- 
field (IU.) Journal. natn anne ; 








American Railroad Journal. 


Saturday, October 3, 1857. 











Scranton Rails. 

Elsewhere we give a notice of the LackKAWANNA 
Iron and Coat Company, which is now engaged 
in the manufacture of rails, which they claim to 
be a very superior article. From an examination 
of the rails they appear to us to be of excellent 
quality. The web, or lower part of them is made 
of Jersey iron, the fibre and toughness of which 
is well known to be unequalled. The head of the 
rail, at the fracture, presents a crystaline structure, 
indicating a very hard and compact iron, which is 
claimed to be as well fitted to make a durable 
head. The manufacturers claim that they have, 
in their combination, produced a very superior ar- 
ticle. They have wide choice of ores, and have 
had a long experience—a matter of prime impor- 
tance in the manufacture of iron. 





Waterloo and Des Moines City Railroad. 

The progress of the Dubuque and Pacific rail- 
road westerly, has already had the effect to call 
into being several railroad companies which are 
now engaged in constructing lateral roads of very 
considerable importance in themselves, and of 
great prospective value to the trunk line. One of 
these is the Waterloo and Des Moines City Razl- 
road, extending from Waterloo on the line of the 
D. & P., about 90 miles from Dubuque, to the 
capital of the State. The former town, though 
but recently settled, has nearly 2,000 inhabitants, 
and is a place of a great deal of activity and pro- 
mise. There are already erected in it seven steam, 
and one water, saw-mills. It is finely situated on 
both banks of the Cedar river, and in the heart of 
a most fertile and productive region. It is the in- 
tention of the Dubuque and Pacific Company to 
complete their road to this place during the com- 
ing year. The Waterloo and Des Moines Company 
have a stock subscription amounting to about 
$200,000, and sufficient to justify the letting of a 
portion of their line, commencing at Waterloo, and 
we lern that the work will be commenced early 
next season. The road will follow up Black Hawk 
Valley one of the richest in the State. In connec- 
tion with the Dubuque and Pacific railroad, it will 
open the shortest route from Dubuque to the great 
coal field of the State. That portion of it lying in 
Jasper county contains, according to Prof. Owen, 
coal of very superior quality, equal to any in the 
western country. Coal must soon be the fuel 
chiefly used in the State for all purposes, and its 
conveyance must soon become one of the leading 
sources of revenue for both roads. The two will 
form the great route from Dubuque to the capital 
of the State. The first step will be to reach the 
coal fields from Waterioo; and then to push on 
the road to Des Moines City. The inhabitants 
upon the line will contribute liberally, and will 
probably be efficiently aided by large landholders 
upon the route. As the tendency of trade in Iowa 
is from West, to East the people of Waterloo act 
wisely in putting their means into a road which is 
to terminate in bringing trade to their town, in- 
stead of one running Hast, the tendency of which 





would draw trade from it, 


The Bulls and the Bears. ; 

The Bears, that are now reaping such a harvest 
in robbing the various crafts they have helped to 
wreck, did not always have things their own way, 
as will be seen by the following extract from the 
Raiwroap Journat of May 2, 1835 :— 

Srocxs Hiener anp Hicuer.—The Bulls have 
it all their own way. The Bears suffer most aw- 
fully. On Friday, several descriptions, which had 
been deemed too high, took a fresh start. Dry 
Dock up to 145—higher we believe, than any bank 
stock has sold at in ten years; Mohawk Railroad 
sold at 180, an advance of 25 per cent. in 5 months, 
We give the following to show the most extraordi- 
nary rise in stock in five months :— 














SALES. 
— A — | RISE. 
STOCKS. 25th Nov. | 25th April 
1834. 1835. per ct 
Mohawk R. R. 107 130 23 
Paterson R. R. 85 115 30 
Saratoga R. R. 95 115 20 
Harlem R. R.. 64 105 41 
Boston & Prov. 105 126 21 
Utica R.R.... 106 129 23 
Morris R. R.... 70 200 130 
Del. &I1’d.Can. 72 113 41 
J’cks’n Marine 91 113 22 
Dry Dock B’nk 118 145 27 








Air Line Railroad of Georgia. 

In March, 1856, the Legislature of Georgia 
granted a charter to incorporate the “Air Line 
Railroad” in that State, to run from Atlanta to 
the boundary line between Georgia and South 
Carolina in the direction of Anderson (8. C.) ; and 
in December, 1856, the Legislature of South Caro- 
lina granted a charter to a Company of the same 
name in that State, for the purpose of connecting 
the two roads. The charter granted by the latter 
State is very liberal in relation to the location of 
the line. It is proposed under this act, after com- 
pleting the link from the boundary line to Ander- 
son (15 miles) to construct a road about 40 miles 
long from Newberry, on the Greenville and Colum- 
bia railroad to Chesterville on the Charlotte and 
Columbia railroad. This will complete a chain of 
roads from Richmond, Va., via Raleigh, N. C., 
forming the most direct line on the Eastern Atlan- 
tic slope, between the great Northern cities, and 
the South-Eastern States, and traversing with its 
connections the five large States of Alabama, Geor- 
gia, South Carolina, North Carolina and Virginia, 
making in all some 900 miles of railroad. 

A preliminary survey of the route has been 
made by Alexander Worrell, and a highly favor- 
able report has been made by him, The maximum 
grade is 58 feet per mile, and the greatest curva- 
ture 8 degrees. The length of line surveyed was 
120 miles, which may be reduced to 1165 on final 
location. The estimated cost is $1,581,215, exclu- 
sive of the right of way. The route is through a 
highly productive region. 

Recently, quite a strong movement has been 
made in behalf of the road, among the inhabit- 
ants of the region through which it is to pass. 
Stock to the amount of $650,000 has been sub- 
subscribed, $100,000 of which is by the city of 
Atlanta in its corporate capacity. About $750,- 
000 are desired to commence operations. There 
is but little doubt that that amount can be obtain- 
ed in that vicinity, by proper exertion. We learn 
that there is also some prospect of obtaining aid 
from the State. There has been no effort to bring 
the project before the public, beyond the section 





directly interested. 
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The Annual Convention of the stockholders was 
held at Jefferson, Jackson county, Georgia, Feb’y 
1st, 1857, when the following officers were chosen: 

J. Norcross, Atlanta, President. 

Col. L, E. Bleekley, E. W. Holland, of Atlanta; 
J. B. Jackson, of Jackson; Col. T. Morris, of 
Franklin; J. Scott, of Madison, and Maj. Wm. R. 
Poole, of Hart county, Director's. 

Don Pedro II. Railroad. 

A second section of the Don Pedro II. Railroad 
of Brazil, seventeen miles in length, is advertised 
to be contracted for. The first section, of thirty- 
seven miles, is already completed. The entire 
length of the road is to be 197 miles. 

The work in question is under the protection 
and guarantee of the Brazilian Government, and 
is undertaken by a company largely provided with 
pecuniary means. The advertisement which is 
given elsewhere in the Journat will show the 
character of the work to be performed. It offers 
a good opportunity to American contractors. 








Land Grants--The Dubuque and Pacific 
Railroad. 

We understand that the Land Department at 
Washington have opened for pre-emption the even 
numbered sections, being all the land owned by it 
within 15 miles of the line of the Dubuque and 
Pacific Railroad, (a land grant road,) at the mini- 
mum price of $2.50 per acre. They will remain 
open to pre-emption, at this price, till the final al- 
lotment of the lands to the company, which may 
not happen for two or three years to come. The 
amount of land now open for pre-emption at the 
above rates, within 15 miles of this road, is about 
1,250,000 acres. 

We regard this step as indicative of the policy 
to be pursued by government in reference to lands 
upon the lines of all the land grant roads. Of its 
wisdom and justice we cannot speak in too high 
terms. Itsinevitable effect will be to keep for years 
the price of land within reach of the settler that 
has no other means but the labor of his hands. 
The increased price over the rate ordinarily 
charged, will be much more than compensated 
by its proximity to a railroad, while its construc- 
tion and the population it draws in its train, will 
create a market at high rate for whatever he can 
produce. The policy of government which we 
hope is now permanently inaugurated, both secures 
the laud to the settler at low rates, and creates a 
market for his products that enables him easily to 
pay for it. 

Another good result of this policy will be to neu- 
tralize the effect of the attempts to forestall the 
market by speculators, who have bought up enor- 
mous tracts at the government price of $1.25 per 
acre, to sell at 1,000 to 2,000 per cent. advance.— 
So long as land equally, and in many cases, 
more favorably situated, can be had at $2.50 per 
acre, they must sell at the same rate. Compara- 
tively low prices for land, so important to the set- 
tler, and to the public good, must rule for some 
time to come. 

The pre-emptor, on the line of the Dubuque and 
Pacific Railroad, will have the privilege of paying 
for his lands at any time before the final allotment. 
He may also, if he chooses, pay for them in gov- 
ernment warrants, which are now selling as low as 
80 cents on the dollar, or he can purchase the war- 
ranis by mortgage of the lands for their par value. 


It will thus be seen that, notwithstanding the vast | 





grants to railroads, the policy of government may 
correct the evils greatly feared from them, and 
may place the settler in a more favorable position 
than if the grants had never been made. 





North-Eastern (S. C.) Railroad. 

The North-Eastern Railroad of South Carolina is 
completed to a junction with the Wilmington and 
Manchester Railroad, at Florence, 107 miles from 
Wilmington, and will be shortly opened for travel. 
The completion of this line forms the most direct 
route between Wilmington and the lines from the 
north terminating there, and Charleston and South- 
ern railyoad and steamboat routes from that city. 
By the proper connections, the journey from New 
York to Charleston can be accomplished in fifty 
hours over this line. 

At Charleston, a first-class steamer will convey 
passengers to Savannah, where they will connect 
with the trains on the Central Georgia Railroad for 
Macon on the West; with the trains of the Savan- 
nah, Albany and Gulf Railroad for South Georgia, 
and with the line of steamers for the interior of 
Florida. The completion of the North-Eastern 
Railroad to Florence and the connection secured 
which we have mentioned, will be of much value 
to the city of Charleston. 





What Our People Have Done in Seven Years. 
A crisis like the present naturally turns atten- 

tion to its causes. We propose to examine and 

state them as truthfully and clearly as we can. 

In all business operations it is necessary to 
health and soundness that proper relations be 
maintained between the different interests and 
classes in society. Neither the manufacturer nor 
agriculturist should exceed the demand for their 
products. The merchant who distributes them, 
must not load himself beyond his ability to sell. 
Works must not be undertaken, which, though 
valuable in themselves, exceed the means of those 
constructing, or the wants of those who are to use 
and support them. Whenever the proper equi- 
librium is violated, in the same degree must losses 
be sustained. Great losses and great disturbances 
nearly always grow out of over-production, or of 
a development too rapid and broad to be main- 
tained, but which must always sacrifice a portion 
of its amplitude for strength. 

It is the violaiton of these laws that has pro- 
duced the existing embarrassments. Our people 
have undertaken too much, at the same time that 
their efforts have not been entirely harmoniously 
directed. But such may be comparatively harm- 
less mistakes, provided a wrong direction has not 
been pursued. Even should further disasters oc- 
cur, they cannot, we are confident, be so excessive 
as not to be readily retrieved; nor will they be 
greater on the whole than might have been ex- 
pected from the vast labors and investments that 
our people have put forth in every department of 
industry and enterprise. When so much has been 
done, everything could not have been well done, 
nor could it be expected that individuals and clas- 
ses should have never deviated from the rigid rules 
of business essential to complete success. 

Since the discovery of gold in California, this 
country has been chiefly characterized by its physi- 
cal progress. We propose to review this, com- 
mencing with 1850. We take that year, as the 
decennial census furnishes us with certain data for 
our calculation. 

We commence with railroads, as the extraordi- 


nary development of our foreign and internal com- 
mefce, and of our domestic manufactures, is main- 
ly due tg the rapid progress of these works. 

In 1850, the. total mileage of railroads in the 
United States was 7,350 miles, costing just about 
$25,000 per mile; or ati aggregate of $183,750,- 
000. The earnings averaged not more than $3,500 
per mile, producing in the aggegate, $25,620,000. 
At the present time there are in operation in the 
United States 25,000 miles of road, having an 
average cost of $35,000 per mile, and an aggregate 
of $875,000,000. The earnings of these roads equal 
fully $5,000 per mile, or an aggregate of $125,- 
000,000, or 500 per cent. The investment has in- 
creased, in seven years, very nearly in equal ratio. 
The increased mileage is 17,650 miles, The gross 
earnings of our roads for the past year fully equal- 
led fourteen per cent. on the entire cost. 

The internal commerce of the country must 
have increased in much greater ratio than the 
mileage of our railroads, as in a widely extended 
country like our own, these works furnish the con- 
ditions upon which all commerce depends. In 
1850, the only one of the great lines reaching from 
tide-water to the interior, the New York Central, 
was in operation. The total receipts for freight 
from that line were, $717,702. The total amounts 
received for freight from the New York Central, 
New York and Erie, Pennsylvania, and Baltimore 
and Ohio railroads, for 1856, were: 


New York and Erie ........ oeeeee. -- $4,545,781 
OW BORN, CONAIOD 5 dia ccne casesedqes 4,371,387 
Baltimore and Ohio .... .... 2... «<3. 3,712,952 
OPIN 6 ose cd cote cinvdads alae 3,244,291 

$15,874,412 


Their through tonnage, that is between tide- 
water and the great Lakes and the Ohio river, was 
865,133 tons, as follows :— 

New York Central ...... ..c00 cs 253,288 tons. 


New York and Erie ...............240,733 “ 
Baltimore and Ohio ...............205,949 “ 
PURINE oi vc dic. Vice cves seee 165,163 “ 


865,133 tons. 

The total value of the through freight will ex- 
ceed $200,000,000; the value of the through 
freight by the above roads in 1850 did not exceed 
$10,000,000. 

The total earnings of the Galena and Chicago 
road, for the year ending May, 1850, were $48,331, 
of which about one-half was received from 
freight. The total earnings, the present year, of 
the roads terminating at that city, will exceed 
$18,000,000 of which more than $10,000,000 will 
be for freight. The progress of commerce in other 
parts of the country may be illustrated by facts 
equally marvellous. A very large portion of it 
may be said to have been created by railroads in 
districts which prior to 1850 were only just occu- 
pied by the pioneer, who had all he could do in 
providing for his daily wants. 

It was not to be expected that the foreign com- 
merce of the country should keep pace with the 
domestic. Yet we think the growth of this 
unexampled in the history of any country. The 
total imports for the year ending July 1, 1850, 
were $178,136,418 ; exports, $151,898,728; making 
a total of $330,034,038. The imports for the year 
ending July 1, 1857, were $360,890,141; exports, 
$362,949,144; making a total of $723,839,285; and 
showing an increase in seven years of $393,806,- 





247, The annual increase during seven years has 
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been over $56,009,000, and the total ratio of i@|180 per cent. The increase in - coal tonnage Railroad Items. 


crease, 130 per cent. ‘ 

The progress of population of the newly settled 
portions of the country has been relatively as rapid 
as that of its commerce. “In the six North-West- 
ern States, with the Territory of Minnesota, it has, 
since 1850, been as follows : 

















| 1860. | 1887. 
EOL Sr 1,980,329 | 2,818,976 
SS RD ere 988,416 | 1,450,000 
NNR iin 0° 4)5)093 6 Bei 897,654 | 752,976 
SR bas Ghce-pares she 851,476 | 1,500,000 
IES’. po se ho acpi 805,391 | 725,000 
2 SS SAA 192,214 | 550,000 
Minnesota .............. 6,077 | 250,000 
4,721,551 | 7,546,952 
4,771,551 
Increase in seven years.... .... 2,825,401 


The transfer of such a number of people from 
the Eastern to the Western States is a movement 
of the kind unexampled inshistory, and has prob- 
ably imposed a greater tax upon the country, 
than the construction of our immense system of 
railroads. Itmust be remembered that the greater 
part of the emigrants take with them a very con- 
siderable amount of means, and that for years al- 
most the entire cost of their support is defrayed 
from their accumulated means. Whole States 
thus become consumers instead of producers. 
Years must elapse before the new settler can add 
anything to the common stock. With the rapid 
settlement of the country, large cities spring into 
existence involving an immense outlay, the greater 
part of which must be borne by the accumulated 
means of the country. For such purposes, vastly 
more money has gone into the States of Illinois 
and Wisconsin than for their railroads. The cost 
of building a city of 50,000 or 100,000 inhabitants, 
in the course of 10 or 15 years, is hardly to be es- 
timated. In fact, railroads which are looked upon 
as having absorbed a large portion of the capital 
of the country, have taken only a small portion 
compared with the investments of which they have 
been the occasion, and which they rendered neces- 
sary. 

The progress of railroads in the above States 
has been as follows :— 











Miles of Railroad in Operation. 

Jan’y 1, 1850. | Jan’y 1, 1857. 
tint lap eID 875 2,850 
Indiana ....... 175 1,901 
Michigan . .... 295 636 
OS ee 76 2,571 
Wisconsin. .... ss 559 
eS a 246 
Totals.... 921 8,763 








The increased mileage in seven years has been 
7,842 miles. Since January Ist, at least 250 miles 
more have been opened in the above States, mak- 
ing a total increase of 8,092 miles. The total 
amount invested in 1850 did not exceed $18,000,- 
000. In 1857, the total investment exceeded 
$250,000,000. 

The amount of coal consumed is another excel- 
lent test of national progress. The total amount 
sent to tide-water from the mines of Pennsylvania 
and Maryland during the year 1850, was 3,554,747 
* tons. The total amount sent forward in 1856, was 
7,688,791 tons; showing an increase in six years 


very accurately measures the progress of our 
manufacturing establishments and steam marine, 
We have no means of measuring the increased 
production of coal from the interior mines, but it 
must have increased in a ratio of more than 500 
per cent., over the production of 1850. Very large 
quantities are now removed, where a pound was 
not then raised. 

The number of arrivals at the ports of the 























United States from foreign ports, since 1851, has 
been as follows: 
| Males. | Females. | Total. 
i Rae 246,017 168,745 408,828 
SRA 235,731 160,174 397,343 
RN se kie-méias 236,732 164,178 400,982 
ae 284,887 175,587 460,474 
EMOO s.0'ss oe'se 140,161 90,285 230,466 
BOD esis shar 135,308 89,188 224,496 
1,277,886 843,157 | 2,121,098 
WOE 85h0. 0600 4) aes a6 card’ Saqs. 00s 200,006 
NG bac Naky Scots oUeebecel 2,322,659 


Of these about 8 per cent. were American 
citizens. Deducting these, the total addition to 
our population from immigrants, have been 2,139,- 
802, since 1851. Of the total, 1,897,836 have been 
males, and by far the greater portion of them or 
more than 1,000,000, efficient workmen, to whose 
labor a very considerable portion of our progress 
is due. Assuming that these laborers earn one 
dollar per day, a moderate estimate, their wages 
alone come to more than $300,000,000. At 80 cents 
per day, the net profits of their industry will yield 
nearly $100,000,000. A nation certainly must be 
most prosperous that invites to itself, and furnishes 
lucrative employment for, more than 1,000,000 of 
able bodied men in the course of seven years. 

The total amount of public lands entered upon 
and taken up since July, 1850, has been 58,348,- 
920 acres ; equal to an area of 90,000 square miles: 
This is exclusive of land grants to railroads, which 
will exceed 40,000,000 acres, and of swamp lands 
granted to States, which probably exceed the 
number of acres granted to railroad companies. 

We have thus,instanced a few leading facts show- 
ing the material progress that our people have 
made since 1850. It has certainly no parallel 
either in our own history or that of any other 
nation. Words can do but feeble justice to it. 
We cannot even realize it. Notwithstanding the 
crisis, the present year, as far as production is con- 
cerned, has been the most prosperous that our 
people have ever known. It is rare in an extended 
country like our own, that all the variety of crops 
should be abundant, sugar ; cotton; tobacco; all the 
cereal and grass crops. The amount raised of all 
these will far exceed that of any former year. 
There are $200,000,000 of specie in circulation in 
the United States, against $100,000,000 in 1850. 
Not a single element that constitutes an excess of 
material wealth is wanting. Credit alone is lack- 
Ing to restore our wonted prosperity. Our people 
have undoubtedly pushed their industrial enter- 
prises beyond the limits of safety. There have 
been many mistakes and much unfaithfulness. But 
these are evils that will soon cure themselves. 
When the national strength is unimpaired, it will 
not be long before the proper equilibrium will be 
restored, and with it confidence and as a necessary 
consequence, an easy money market, and a degree 





of ‘prosperity equal to that witnessed in our best 
s, 


of 4,184,848 tons, or a ratio of increase equalling | day: 








The Baltimore Sun learns that there is in pre- 
paration for publication in book form, an elaborate 
history of the recent great railway opening cele- 
brated between Baltimore and St. Louis. It is to 
comprise an authentic account of the main line, 
and all the various roads converging upon it. A 
sketch of proceedings, speeches and various in- 
cidents of the trip, and whatsoever can contribute 
to the general interest and commemorate the oc- 
casion. 

The new bridge is completed across the Alle- 
ghany river at Pittsburg, connecting the Pitts- 
burg, Fort Wayne and Chicago railroads. 

The rails on the Peoria and Oquawka railroad 
are now laid to Gilman, on the Chicago Branch of 
the Illinois Central, and trains have commenced 
running in connection with the Illinois Central to 
Peoria, leaving the Union depot at the usual time. 

The total length of the Illinois Southern Rail- 
road, from its terminus on the Mississippi to Vin- 
cennes, is 150 miles. The portion that the com- 
pany now propose to build, from the Mississippi 
to Grayville, on the Wabash, is 108 miles. The 
company propose to grade this line with the 
means which they can command from subscrip- 
tions, private and corporate, along the line of their 
road, Arrived at Grayville, they have the navi- 
gable waters of the Wabash. From Grayville to 
Vincennes is 42 miles, at present unprovided for. 


The people of Andrew county, Missouri, have 
determined, by election, not to subscribe $200,000 
to the Platte County Railroad. It was defeated 
by about 150 votes. A very large vote—1,400— 
was polled, and this is supposed to settle the ques- 
tion of subscription to this road. 

The Indianapolis Sentinel announces the resig- 
nation of Mr. John Durand as Superintendent of 
the Cleveland and Pittsburg Railroad and his ap- 
pointment to a similar position on the line of the 
Columbus and Xenia, and Little Miami railroads. 

The Galena and Chicago Union Railroad Com- 
pany is building a large freight house about four 
miles east of Sterling, at an expense of some 
$6,000. The station will be called Nelson. 

The Alabama and Mississippi railroad is expect- 
ed to be completed fiom Selma to Uniontown by 
Christmas. 

The connection of the Peoria and Oquawka 
railroad, with the Chicago Branch of the Illinois 
Central Railroad, was made on the 11th inst., so 
that the latter Company will be enabled to pass 
their trains from their branch to their main line 
by the 15th inst., in accordance with their con- 
tract with the Peoria and Oquawka Company, giv- 
ing, also, the Peoria road a direct communication 
with Chicago. 

A New ArcGumenT For A Paciric RaruRoaD. 
The Philadelphia Bulletin cites the recent calamity 
to the Central America as an argument for a Paci- 
fic railroad. Had such a thoroughfare existed, 
over four hundred lives would have been saved, 
besides a million and a half of dollars in specie. 

A gentleman in Milwaukee, as we learn from 
the Sentinel, has invented an ingenious and simple 
affair which he calls a ‘“‘Railway Indicator.” The 
invention consists of a small box, placed within 
the car, containing the names of the stations, and 
having a bell, and a wire leading to the outside of 
the car. On approaching the station, the brakes- 
man pulls the wire, the bell is struck, and the cyl: 


nn “ie 


~~ a lath CO 


ae a” ee ae 






— 


—- a a oe oe 


AMERICAN RAILROAD JOURNAL. 





be a 





inder revolves once, exhibiting the name of the} 


station. 

The connection between the Pittsburg, Fort 
Wayne and Chicago Railroad and the Pennsylva- 
nia Central has been completed at Pittsburg, thus 
obviating the necessity of omnibus conveyance 
across the city. 

A note dated the 15th of September, from Col. 
Crozet, the Chief Engineer on the Blue Ridge 
Railroad, to the editor of the Charlottesville Jef- 
fersonian, states that the grading of the tunnel is 
completed, and the track through the tunnel is 
now being laid. This will be a work of but a few 
days, and the cars may then be run through as 
soon as the President and Directors of the Central 
Railroad Company shall think proper to do so. 

The fellowing paragraph from the Shreveport 
Southwestern of the 9th of September affords 
evidence of the progress of the work on the 
Southern Pacific Railroad, decidedly gratifying to 
its friends :— 

“We are pressed to announce that a locomotive 
is now running on the Southern Pacific Railroad. 
We learn that on Saturday Mr. Grant had steam 
raised on the locomotive ‘Louisiaza,’ and with its 
tender commenced running over that portion of 
the track which had been finished, amid the cheers 
of the people and the defiant snort of the steam 
whistle. The ironing of the road will proceed 
with all possible despatch, and the Messrs. Grants 
are confident that the road will be completed from 
Swanson’s landing to Marshall bythe 1st of Janu- 
ary next. The force now employed on the road is 
more than sufficient to finish the work in the time 
specified. 

The stockholders of the North Shore Railway 
Company of Canada have voted to ratify the action 
of the directory, in consolidating with the St. Mau- 
rice Company. The two companies are thus 
amalgamated under the title of “The North Shore 
and St. Maurice Railway and Navigation Com- 
pany.” 

A meeting of the incorporators of the Lagrange 
and Trenton railroad—contemplated to run from 
Lagrange on the Mississippi to intersect Hannibal 
and St. Joseph road at Trenton, Grundy county— 
was held at Edina, last week, for the purpose of 
electing directors. A.C. Waltman, Sam’l McAfee, 
J.H. Talbot, Dr. Cluff and Thos. Richardson, of 
Lagrange, P. B. Linville, John Winterbottom, 
Dr. 8. Connolly, and Judge Baker, of Edina, were 
chosen. The survey of the road will be begun 
forthwith. 


Grand Trunk Railway. 

The Sarnia Observer says :—‘‘ We learn that a 
Company of Engineers are at present engaged in 
surveying a new line for the Grand Trunk Railway 
between St. Mary’s and this place. The line 
willrun about one mile north of the village of 
Widder, (Pine Hill) and will then be about six miles 
north of the line formerly surveyed, and of which 
a considerable portion of the right of way was 
purchased. From Widder, it is thought the line 
will be run out to the village of Errol, and thence 
along Lake Shore to this place. The Crossing 
over the Sable will be much more easily accom- 
plished on the new line, and the new survey, as 
laid, is with an especial eye to this object. The 
opinion now seems to gain ground that the road 
will be continued from St. Mary’s to Sarnia direct 
—at least if it can be said to be a direct line 
which will touch at Errol in its course. And the 





surveying of a new line would seem to be an 

identification that the Company have in view an 

independent communication with the waters of 

Lake Huron and St. Clare for themselves, without 

ps obliged te the G. W. for the use of their 
e, 


The Quebec Morning Chronicle says :—‘ We 
learn that forty miles of the Quebec and Trois 
Pistoles section of the Grand Trunk Railroad, 
from St. Thomas eastward, will be graded this fall, 
and that the contracts therefor have been given 
out. Six piers and one tube will have been added, 
during the year, to Victoria Bridge. A new iron 
bridge, the materials for which are being shipped 
for Quebec and Portland, will be constructed over 
the Richelieu without delay.” 


Receipts of Lumber and Grain at Chicago, 
Lumber Receipts for last Week and the Season. 





Feet. 

Week ending Sept. 12... .... ..0% woe 16,110,000 
s “ ©.  Weanleehegane sce 12,390,500 
NNER UNNI 6 0 one 45 Kadaies.dadm ches 72,260,058 
MT MON a teu cdddscanmaue ates ann 88,600,402 

MO UNMET idea ceusanrcede Ceuacand’ 84,040,400 

a SECT Tey Tremere Tre Ty 62,240,985 
BINION. 06ce chances secssevnssdseees 13,207,018 
Total for the season...... .....-- 348,848,923 

Produce Receipts of last three weeks. 
Flour. Wheat. Corn. Oats. 
This week. .... 18,581 651.854 177,538 17,129 


Last week. .... 7,198 686,534 201,126 49,050 
Week before... 2,486 317,017 170,419 47,134 


Produce Shipments by Lake same time. 





Flour. Wheat. Corn. Oats. 
This week .....8,500 424,589 241,924 
Last week .....1,178 575,151 188,960 42,000 


Week before....1,511 312,436 271,065 537,555 
—Chicago Tribune, Sept. 15. 
Journal of Railroad Law. 

ENTRIES OF CREDIT UPON BOOKS OF ACCOUNT— 
CORRECTED UPON PROOF OF ERROR—RIGHTS OF 
TRUSTEES UPON CONTRACTS. 

A banking company is not concluded by an en- 
try upon their books of a credit to the principal 
debtor. They may show that the entry was made 
by a mistake, and that no such deposit was in fact 
made on his account. 

A trustee is entitled to set off or retain any 
money due to him at the time of the disclosure, 
upon a contract existing prior to the action, how- 
ever contingent or uncertain might have been the 
liability upon which the money has since become 
due at the time the trustee suit was brought. 

Both of these points are commented upon in the 
case of the Boston and Maine Railroad vs. Oliver, 
as decided in the Supreme Court of New Hamp- 
shire. This case was brought by the plaintiffs 
against Oliver, the defendant, in which the Salmon 
Falls Bank and Morton were summoned as Trus- 
tees of Oliver. The following facts appear upon 
the disclosures made by the President of the bank 
and by Mr. Morton, and the accompanying papers : 

Mr. Morton is the cashier of the bank and one 
of the trustees of Oliver, the principal defendant, 
for his accounting for and paying over to the plain- 
tiffs all moneys he should receive on their account ; 
he being a ticket master and freight collector on 
their road. On the 28d of March, 1852, Oliver 
came into the bank and settled with Morton a 
book account Morton had against him, and paid 
him the balance, twenty-one dollars. Oliver then 
threw down on the bank counter a roll of bank 
bills, saying, ‘‘ There is six hundred dollars; take 
that.” Morton asked him if he would take a bank 
book, or a certificate of deposit, and and he said; 
“No, no; do you take it and keep it till I call for 
it,” and immediately left the bank, and on the 
same day absconded. Morton, without knowing 
or suspecting his intention to abscond, or that he 
was arrear or indebted to the railroad, and sup- 








the money for a few days, without any direction 
from Oliver, and as said Morton now believes con- 
trary to his intention, entered said six hundred 
dollars as a deposit to his credit on the books of 
the bank, and it so remained without the cashier’s 
hearing or thinking anything about it, or about 
Oliver, till April 1st, 1852, when he was informed 
that Oliver had absconded, and that he was greatly 
indebted, and in arrear to the railroad. 

After it was known that Oliver had absconded, 
the railroad alleged that he had received more 
than two thousand dollars on their account, and 
for which he was indebted to them, and called 
upon Morton to pay the amount of his bond, which 
he did, and the bond was discharged on the 9th of 
April. 

Upon learning that Oliver was gone, Morton, 
upon running over in his mind, as he testifies, the 
circumstances, and what Oliver said to him when 
he left the six hundred dollars with him, became 
satisfied that Oliver left said six hundred dollars 
with the intent and design that he should apply 
the same to the payment, satisfaction and dis- 
charge of the bond, and thus save himself and the 
other sureties thereon, harmless and free from loss 
by reason of his breach of the condition thereof or 
otherwise; and that Oliver did not intend that the 
money should be deposited or put into said bank 
to his credit or in any way; and that he, the said 
Morton, had put it there against Oliver’s intention, 
as he knew he had without his direction. He, 
therefore, on the first day of April, 1852, procured 
a meeting of a quorum of the directors of the bank, 
and stated to them substantially these facts and 
circumstances, and requested their leave to with- 
draw the said six hundred dollars, and they au- 
thorized it to be done by a vote recognizing it asa 
deposit made in the name of Oliver by mistake. 

The court below ruled that neither of the trus- 
tees could be charged upon the disclosures, and 
the plaintiffs excepted. 

Bewt, J.—Upon the facts presented by the dis- 
closures of the bank, the question arises, whether 
the credit given to Oliver could be cancelled, and 
the money paid to another person, without the as- 
sent of Oliver, so as to discharge the bank; and 
we think there can be no doubt that the proper 
course was taken both by the cashier and direc- 
tors. The cashier has the general power to cor- 
rect any erroneous entries made by him upon the 
books of the bank; the effect of any erasures or 
counter-charges being dependent upon the facts as 
they may appear upon the proof. And we take it 
to be the every day practice of book-keepers, 
whenever they find an erroneons charge or credit 
to correct it by a counter-charge. As the counter- 
charge in this case might affect the interests of the 
bank in a case where the cashier had personal in- 
terests, it was fit he should lay the case before the 
the board of directors, and seek their sanction for 
what he did; and it was proper for them to allow 
the error to be corrected, when they were satis- 
fied it was such. 

The only reasonable conclusion upon the evi- 
dence was that to which the directors came, that 
the money was paid to the cashier personally, and 
no deposit in the bank was authorized or intended. 

If the books had remained without any counter- 
entry, the bank would not be chargeable. The 
book contains their written admission that they 
had received this deposit on account of Oliver, and 








posing that Oliver only wished him to take care of 
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had placed it to his credit. In their disclosure 
they say the same thing, but they now say, and, 
notwithstanding these admissions, they have a 
right to say, “‘ We are now satisfied that the whole 
entry was a mistake ;” the money was not in fact 
paid to the bank, nor deposited to his credit by 
his direction; and they now declare under oath 
they owe Oliver nothing. They lay before the court 
the facts on which they rely to justify this declara- 
tion, and we think their conclusion is correct.— 
They are not concluded by the entry on their 
books or their admission in the disclosure, to show 
the facts as they really existed. 

Morton, the cashier, cannot be charged. He 
admits the receipt of six hundred dollars from 
Oliver. He states his belief, formed after he 
learned that Oliver had absconded, contrary to his 
impression when he received the money, that it 
was placed in his hands for the purpose of indem- 
nifying him and his co-sureties on Oliver’s bond 
against the liability to which Oliver knew, but 
Morton did not suspect, they must be subject, as 
as soon as it was known that he was in arrears to 
his employers, and had absconded. 


He states the facts upon which he rests his be- 
lief and his conclusions seems to us to be reasona- 
ble. If that purpose had been stated, the money 
would have constituted a pledge, which he would 
in any event have had a right to apply to the pur- 
pose for which he received it. His right so to ap- 
ply it would not be effected by a trustee process, 
The money was, however, merely placed in Mor- 
ton’s hands to be kept till he called for it. It was 
not in fact pledged for any purpose. This trustee 
alleges that he is not chargeable for this money, 
because he was bound to pay and has paid the 
same amount as surety for Oliver on his official 
bond to the plaintiffs. 

It is contended, however, that as there was, at 
the time of the commencement of the suit, no sub- 
sisting debt due to the trustee, upon which he 
could maintain an action, he cannot be allowed to 
set-off on that account. 

The cases cited for the defendant shows that in 
Massachusetts a Trustee cannot be charged for a 
debt due the principal debtor, where it appears 
that he has been compelled before the disclosure 
to pay a greater sum as surety for the principal. 
In the first of the case, cited the distinction be- 
tween the case of a set-off at law and in a trusted 
process is distinctly recognized ; though it is said 
that, by the practice there, the riglits of a defend- 
ant would be protected at law, by allowing con. 
tinuances of the action until a set-off could be 
made of the defendant’s judgment recovered in a 
cross action. 

A similar practice exists here, upon cases resting 
upon like reasons. 

The principle of the decisions in Massachusetts 
has been repeatedly recognized by this Court. In 
White vs. Richardson, 12 N. H. 93, the principal 
debtor labored for the trustee, upon an argument 
that the latter should retain the proceeds of his 
labor as an indemnity against a liability of the 
trustee as bail for the principal. 

Before the disclosure, the trustee was compelled 
to pay the amount as bail, and it was held that that 
trustee could not be charged. The claim of the 
trustee was merely a contingent liability, though 
there was an express agreement, which does not 
exist here, that the fund should be held as an in- 








demnity against.it. In-Boardman vs. Cushing, 
12 N.H. 105, the same principle was recognized, 
and it was held that the express pledge made no 
difference. The trustee has the right of set-off, 
or to retain for all demands due him from the 
principal, contracted before the service of the pro- 
cess, and payable at the time of Judgment; and 
it is said that in some cases the court interpose 
beyond that. In Swamscot Machine Co., vs. 
Partridge and Trustees, 5 Fost. 369, this ques- 
tion again arose, and the rule is laid down thus 
by the learned judge who delivered the opinion of 
the Court: ‘“ That trustees may retain any sums 
which they are entitled to receive at the hands of 
the principal defendant, at the date of the dis- 
closure, upon claims or contracts existing prior to 
the action, can not admit of doubt.” In fact, a 
trustee is entitled to retain or to set off, against 
the debt which he may owe the principal, any 
demand which he may set off, or of which he 
might avoid himself by any of the modes allowed 
either by the common or statute law, if the action 
was brought by the defendant himself, or if the 
proceeding were wholly between the trustee and 
the principal defendant. The principle must, 
therefore, be regarded as settled here, and the 
trustees must be discharged. 





Progress of Canada. 

We published recently a synopsis of the census 
tables of 1851, accompanied by an estimate of 
the increase of population since that census was 
prepared. This estimate is based upon returns 
sent in from Upper Canada Municipalities in 1856 
and 1857 to the Bureau of Agriculture and Sta- 
tistics. In lower Canada we believe some such 
returns were sent in 1856 and one-seventeenth 
added for the increase of the past year, which is 
perhaps too large an addition, since the previously 
established rate of increase has been about 4 per 
cent. or 1-25th perannum. Making this deduction, 
however, there is much cause for congratulation in 
the approximate estimates thus arrived at, based 
in part upon authentic returns and in part upon 
careful calculations. The population of Canada 
may be safely stated at almost, if not quite, two 
millions and a half. When itis remembered that 
in 1848 the population of the United Provinces 
was about 1,500,000, the rate of increase in ten 
years is indeed something to boast of. Two-thirds 
added to the population of a country with such 
variety of soil and climate in that time is, we be- 
lieve, without precedent. The increase of the 
United States during the 10 years ending 1850 was 
3546 per cent. that of Upper Canada during the 
10 years from 1841 to 1851 10414 per cent. and 
now for the whole province since 1848 it is 65 to 
70 per cent., or nearly double the rate of increase 
of the United States. The third of a century is 
generally reckoned as a generation. During that 
period the population of Canada has increased 
from 582,000 to 2,500,000, or more than twice 
doubled itself. In fact our population doubles 
itself in rather less than 15 years. If that ratio 
of increase be continued, Canada will have at the 
beginning of the next century 20,000,000 of in- 
habitants. Nor is it in population alone that 
Canadian progress is remarkable. The splendid 
successes of our ocean steamers (the arrival of one 
of which after a passage of less than 10 days we 
chronicle this morning) mark the great strides of 
Canadian commerce, and the great Provincial Ex- 
hibition just terminated here, imperfect as it was 
in several respects, yet showed that both in agri- 
culture and manufactures our day of small things 
and slow things had passed away and we were 
entering on a competition with the world. No 
one can stroll through the streets of this city, the 
commercial metropolis of the Province, seeing 
every where splendid warehouses beautiful churches 
aud fine mansions in course of erection, and fail 
to see the marks of progress at once swift and 





Baldwin, 


sure. At the west and south of us long grievous 
accounts of commercial disaster comes to ys, 
Montreal keeps good heart and good faith and 
goes quietly on with her business. And the other 
day, when the citizens were asked to lend for ex. 
hibition, for the gratification of their fellow. 
citizens and visitors, some of their art treasures 
the display of paintings was such as to show that 
with the acquisition of wealth had come the taste 
to spend it well.—Montreal Gazette, Sept. 21. 





Hannibal and St. Joseph Kailroad. 

We had the pleasure of conversing on Thursday 
last, with Capt. William Carson, of Marion county, 
the Land Agent of the Hannibal and St. Joseph 
Railroad Company. From him we learn that the 
work on the road was progressing rapidly, and 
that in twelve months from this time the road would 
be in complete running order. 

As regards the increasing of the grade of the 
road, Capt. Carson informed us that the grade had 
been increased in the centre, but that it was to be 
merely temporary, and done only for the purpose 
of expediting the work. The Company, accord- 
ing to Capt. Carson’s statement, intend building a 
first class road. That such will be the case we 
sincerely hope. 

As regards the Railroad land, companies are 
are now engaged in appraising it along the line of 
the road, already completed. When the appraise- 
ment is completed, Land Offices will be opened, 
and persons permitted to enter land at the appraised 
value. Six years credit will be given the purchaser 
—his bond drawing 3 per cent. interest. These 
seem reasonable enough, and evince a spirit of 
liberality on the part of the Company altogether 
unlooked for. With all the hue and cry against 
the Hannibal arfd St. Joseph Railroad Company, 
we are bound to believe that they intend acting in 
a spirit of fairness towards the people of the 
country through which the road will run. They 
knowfull well that their road is bound to be the great 
iron thoroughfare of the West, and being directly 
interested, as owners of a large quantity of the 
richest land in the State, this fact alone induces 
us to believe that they will build us a first-class 
road. 

The land as far west as Bloomington, will be 
subjected to entry in the spring.—Grand River 
Chronicle. 





Railroad Convention at Columbus. 
(From the Cincinnati Gazette, Sept. 26th.) 

On the call of the Presidents of the Fort Wayne 
and Chicago, Columbus and Xenia, Cincinnati, 
Hamilton and Dayton, Mad River and Lake Erie, 
Cleveland, Pittsburg aud Ashtabula, and Cleve- 
land, Columbus and Cincinnati Railroads, a Con- 
vention of representatives of the several railroad 
companies west of Suspension Bridge, Buffalo, and 
the Ohio river, was requested to assemble in this 
place on Thursday, Sept. 24th, at 3 o’clock P. M., 
to fake into consideration the proper course to be 
pursued in view of the late action of the four 
Eastern roads, and to transact such other business 
as may be deemed for the mutual benetit of all. 

At the hour appointed; the Convention assembled 
in this city, at Neill’s Hall, and organized. on mo- 
of Mr. Willian Dennison, by selecting General W. 
Robinson, Jr., Superintendent of the Pittsburg, 
Fort Wayne and Chicago Rail Road Company, as 
Presiding officer. Mr. E. 8. Flint, Superintendent 
of the Cincinnati, Columbus and Cleveland Rail- 
road Company, was chosen Secretary, and Geo. 
Barnes, Superintendent of the Marietta and Cin- 
cinnati Railroad Company, Assistant Secretary. 

Mr. Dennison read the circular calling the Con- 
vention together, and the Secretary read a copy of 
the twenty-three specifications in the agreement 
of the Eastern Roads, when on motion of Mr. 
Dennison, the “agreement,” and all matters of 
business deemed for the mutual benefit of all, 
were referred tothe following special commit- 
tees :—John Brough, Wm. Case, G. W. Cass, L. 
M. Hubby, C. C. Dennis, Warren Colburn, W. H. 
Clement, T. C. Lord, J. M. Smith, George Williams, 
John Durand, C, G, Hammond, P, A. Hall, J. W. 
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The Comniittee had a long session, and reported 
the following recommendations :— 

Whereas, The Convention fully approves of the 
agreement passed on the 7th September last, by 
the four Eastern roads regarding the reform and 
retrenchment in Railroad management, so far as 
the same is applicable to Western roads, not ad- 
witting the right of Eastern roads to determine 
the direction of Western bound business. Many 
of the Western roads not being represented at this 
meeting, it is found inexpedient to bind by agree- 
ment the Companies here represented. And in view 
of the limited time given by the four Eastern roads 
for the Western roads to decide upon the matter, 
we suggest a meeting to be held at Cleveland on 
the 14th day of October, (7 P. m.) which all 
parties interested be requested to attend, and that 
notice be given to the Presidents of the four Eastern 
Roads of the necessity of their postponing until 
after the 14th of October—from the Western 
roads to withdraw their passenger agents from the 
cities of New York, Boston, Philadelphia and Bal- 
timore—and that the following be adopted as the 
expression of this Convention, and be presented 
to the meeting to be held at Cleveland on the day 
mentioned :— 

1. Neither Company shall hereafter, either 
directly or indirectly, employ runners or agents of 
any description, for the purpose of soliciting pas- 
sengers, or allow any compensation, by way> of 
commission, draw back or otherwise, for procur- 
ing such passenger business. But each party shall 
be at liberty to employ one person as a Traveling 
Agent, to inquire into the sale of tickets by con- 
necting roads over the line of roads presented by 
such agents, in order to ascertain if the Company 
such agent represents is fairly treated. Each Com- 
pany, whose road terminates at any river or lake 
ports, may also employ, not exceeding two runners 
or agents, to procure passengers, as against water 


craft. Such agents may be paid by the several 


companies forming the line so terminating. It is 
further agreed that the parties hereto will dispense 
with the runners herein provided for, at any time 
Steamboat Companies or owners will also dispense 
with them. 

2. Resolved, That an increase in all rates of 
freight are required and expedi@ht at this time. 
That the rates be made uniform between compet- 
ing points by all lines. That the classification 
now in use be adopted. No line shall employ more 
than one man as freight agent or solicitor of freight 
at New York, Boston, Philadelphia or Baltimore, 
— at the principal Lake and River Ports in the 

est. 

No line shall allow any drawback or commission 
for procuring freight. That an addition of not less 
than ten per cent. on express companies giving 
time receipts over any line, or by any Railroad 
Company giving or accepting time receipts inde- 
pendent of such Express Companies. 

3. It is agreed that on and after November Ist, 
1857, no Company represented in this Convention, 
shall issue, directly or indirectly, any free tickets 
or passes, except to persons in the service of such 
Company, to stock drovers accompanying their 
stock to market and returning therefrom on pas- 
senger trains, to the Presidents, Superintendents, 
General Ticket Agents, General Freight Agents, 
and General Traveling Agents of connecting roads 
that have through tickets and freight arrangements 
with each other, to persons in pursuit of lost bag- 
gage, freight or missing cars, and for charitable 
purposes. 

4. No Road shall hereafter issue, or cause to 
be issued, any bills or posters, except such as may 
be permanently enclosed and protected in frames, 
and all such advertisements shall be limited to a 
trne statement of the distance, direction and con- 
nections of the particular route, the exact time of 
the several trains, and the rates of fare, and shall 


‘not contain any untrue reference to competing 


routes, 

5. Itis further agreed that if any company as- 
senting to this agreement, shall violate or neglect 
to carry out any of its provisions, and shall refuse 
for five days after notice of the violation, which 
may be given by any Sompany whose interests 








are injured thereby, to make due explanation or 
eorrection of the abuse, the company so offending 
shall be considered as having violated the con- 
tract and withdrawn from the same, and when its 
violation shall have been fully made out to the 
satisfaction of referees to be hereafter chosen, they 
shall give immediate notice thereof to the other 
parties hereto, who shall thereupon discontinue 
all ticketing and freight arrangements with said 
companies, and that the four eastern lines be re- 
quested in all such cases to apply the same remedy 
wherever such fact is established. 

6. That each and every road common to two or 
more competing roads, or lines of roads, shall, in 
all instances act fairly and impartially, and in a 
spirit of strict neutrality in the sale of tickets and 
the contracting for freight over the competing 
lines connecting with such road—any variation 
from this principle shall be considered a violation 
of the compact between the Companies here re- 
presented, and shall be a matter of reference, and 
treated the same as any other violation. 

7. The rates of passenger fare on competing 
lines to all common points shall be uniform, and 
shall be reduced only by consent of all the parties 
hereto, and baggage may be checked between the 
termini of the four great Eastern lines, and the 
termini of their Western connections on the Ohio 
and Mississippi rivers. Eighty pounds of baggage 
shall be allowed to each first-class passenger; all 
extra baggage shall be charged double first-class 
freight rates. It shall be collected as far as the 
baggage is checked—a manifest sent with it, and 
the proportions reported to the respective roads, 
and paid in ticket balances, in such manner as the 
General Ticket Agents may direct. Emigrant 
baggage shall be charged such rates as the General 
Freight Agents of connecting lines may deter- 
mine. 

8. Whenever freight marked and consigned to 
any line shall be diverted from its proper channel, 
and carried by a competing line, the line so de- 
prived of its freight may claim and receive from 
the Company or Companies in fault the amount 
collected on its own line for the transportation of 
such freights. 

9. That the Eastern roads be requested to ad- 
vertise their Western connections in their principal 
ticket offices, in some uniform and impartial man- 
ner, with correct maps to designate the routes, and 
that passengers be directed to select their routes 
before applying for tickets. The expenses of such 
advertisements to be paid by the Western Com- 
panies. 

10. That it is expedient to reduce the speed of 
our passenger trains, between November 15th and 
April 1st, [to a rate not exceeding 26 miles per 
hour for day express, 22 miles per hour for mail 
trains, and 24 miles per hour for night expresses, 
including stops. These rates to govern the shortest 
lines, where there are competing lines between 
common points; the longer line to have the privil- 
ege of making the common point at the same 
hour with the shortest line. 

Which were severally considered, seriatim. 

There was considerable discussion on the sub- 
ject of free passes. 

Judge Jewett magved to allow the Rail Roads re- 
presented, the prifilege of extending free passes 
to the editors of papers at the termini, and the 
counties along their line ; but this was voted down, 
Judge Jewett being the only delegate in its favor. 

The Convention struck out of the third resolu- 
tion all that provision allowing passes to Stockmen, 
Presidents, Superintendents and officers of other 
roads, and inserted the following as the only ex- 
ceptions in which free tickets or passes can, after 
November, be issued : 

“‘ Except to employees and persons or agents iu 
the regular service of the company, and for strictly 
charitable purposes.” 

Inthe debate on the tenth ‘resolution, a strong 
feeling was manifested. 

Mr. Hubbs moved to cut off the last paragraph, 
which allows long lines higher rates of speed than 
those of short lines. 


' At first his motion was adopted, but that action 


was reconsidered, and on a call or roads it was re- 
jected. 

Mr. Brough then asked to present his formal and 
solemn protest against the action of the Convention 
as Oppressive and wrong; when, on motion, the 
whole subject as to speed was indefinitely post- 
poned. 

Mr. Case presented the following resolution : 


Resolved, That Western Railroad Companies 
are willing to co-incide with the action of the four 
great Eastern lines in assuming the control and 
direction of passengers and traffic destined over 
our roads from the East, when, after conference 
and consultation together, such arrangements shall 
be mutually agreed on as are deemed sufficient to 
secure satisfactory protection to their several rights 
and an impartial distribution of business. 

Which was adopted. 

The Committee of Freight Agents presented two 
resolutions as to freight tariffs and classification of 
freight on westernroads. The rates recommended 
were adopted, and other matters referred to in their 
report were referred to the next Convention. 

The classification of freights made by the 7th of 
September Eastern Convention, as to western bound 
freights, the Committee recommended to be ap- 
proved, and that of the Cleveland Convention held 
in ’56, as to eastern bound freights, was approved, 
with a few exceptions as to candles and a few other 
articles. 

The Freight rates adopted, to take effect from 
the 1st of October prox., are as follows :— 











Eastern bound Freights. 
" | 4th class. | Flour. 
From Cincinnati to New York 65 | 1.25 
Indianapolis ’ 70 1.65 
Columbus “ 58 1.10 
Dayton “ 65 1.25 
Western bound Freights, from Cleveland. 
CLASSES. 


ae 





“L | I. | ML | IV. | V. 


To Cincinnati.. | 40 30 25 20 18 
To Indianapolis | 45 
To Dayton .... | 40 30 25 20 18 
To Springfield. | 30 25 20 18 16 
To Columbus... | 30 25 20 18 16 
To Louisville .. | 60 50 40 35 33 
To Bellefont’ne 30 25 30 18 16 


The last table of rates to take effect in the cities 
of New York, Boston, Philadelphia and Baltimore 
on the 10th of October; and at Buffalo, Suspen- 
sion Bridge, Dunkirk, Pittsburg and Wheeling on 
the 15th of October prox. 

The Convention at 1 p. m., adjourned to meet in 
Cleveland at 7 p. m., on the 14th of October next. 




















Testimonial to W. M. Wadley. 

The Savannah Republican contains the following 
notice of a testimonial presented to W. M. Wadley, 
Esq., Superintendent of the Georgia Central Rail- 
road, on his retirement from that position : 

A Spienpip TestrmonrAL.—We were invited 
yesterday to examine a display of plate, that in 
elegance, we presume, surpasses anything hereto- 
fore brought to our city. It consists of a complete 
tea set and a number of pieces belonging to a din- 
ner service, all of the most massive character, and 
chased in a style of elegance which we have never 
seen excelled. There are twenty-six pieces, and 
the cost in New York was $2,000, The salver alone 
is valued at $650, 

The object to which this magnificent service is to 
be applied is worthy of all parties connected with 
it. It was got up by the officers and operatives of 
the Central Railroad and is to be presented to Wa. 
M. Wan ey, Esq., Ex-Superintendent, as a testi- 
mony of their confidence in him as an officer, and 
their esteem for him as a citizen and friend. His 
connection of many years with them is about to 
cease, and they desire him to bear with him to his 





of their affectionate regard. 


new home in the west this imperishable .evidence , 
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The set is handsomely ornamented with engrav- 
ings of the principal objects of interest connected 
with the Central Railroad, such as the depot, and 
workshops in this city, a train of cars, a section of 
the road, &c., &c., all exact transcripts from pho- 
tographic likenesses taken for the purpose. ‘“ W. 
M. W.” is engraved on each piece, and in the cen- 
tre of the large salver is the following inscription : 


W. M. WADLEY, 


from the 
OFFICERS, MECHANICS AND EMPLOYEES 
of the 
GEORGIA CENTRAL RAILROAD CO., 
Savannah, Sept. 1857. 


Cleveland and Chattanooga Railroad, 

We learn from the Chattanooga Gazette that the 
work upon this important link of Railway is pro- 
gressing finely under the administration of John 
D. Gray and Company. The Tunneling, the most 
important part, is being pushed forward from both 
ends, With all the force and every hour that can 
be applied to it. The balance of the work is 
going ahead, and it is thought the cars will take 
their places on the route in April next. 





Railroad Earnings. 
The earnings of the Lehigh Valley Railroad 
for the month of August were, in— 


| LATS Cee a vey arene $50,441 
BED icv ns ahi ess. 00404005 a6ies 450% 80,197 66 
Increase, 67 per cent.......... $20,244 32 








D. PEDRO II. RAILROAD. 
N order that the contractors, who may wish to 
undertdke the works of the second section of 
this railroad, may be sure to find in Rio Janeiro 


Besides the mentioned works, the plan includes 
thirteen tunnels, of which almost all are of small 
dimensions, 

A Table showing the position and length of the 
tunnels of the second section of the Brazilian 
railroad, according to the explorations made up 
to the first of June last. 

















66|MATTEAWAN MACHINERY DEPOT, 


No. 62 Courtlandt Street, NEW YORK. 
WOODWORTH’S 
ING 


plans already prepared and enough technical in- Vs 
formation to base their proposals on a sufficient | ‘2s 


certainty, we publish the following exposition ot 
explorations, etc., up to the Ist of July last. 

The total extent of this section is 90,200 English 
feet, equivalent to seventeen miles. In tracing 
this line, the best it could be laid on the uneven 
ground of the Serra, a difference of level has been 
gained of about 14.00 feet between Belem and the 
highest point of the ascent, which is 1,550 feet 
above the level of the sea. 

The declivity before commencing the ascent of 
the Serra has for limit 1,100, and it never exceeds 
1,55, being less in the curves of a smaller radius. 

In general the curves obtained in the plan are 
comparatively favorable, and there are a few only 
of a radius less than 955 feet. 

The bridges and viaducts are not many in num- 
ber, and hardly two of them have any considerable 
extent. They are the following: 


Ist. A bridge of 200 feet opening, to traverse 
the river St. Anna, the level of the rails standing 
twenty-five feet above the ordinary waters. 

2d. A bridge twenty feet high and ten of open- 
ing, to cross over a private road belonging toa 
farm called “Machado.” 

8d. A viaduct of eighteen feet opening, to cross 
over the President road four miles beyond Belem, 
the level of the rails being thirty-five feet above 
the ordinary road. 

4th. A bridge of twenty feet opening, to cross 
over a branch of the river ‘“Macaco” and the road 
of Rodijo, near a place called Joaquim de Alto— 
level of the rails twenty-five feet above the bed of 
the brook. 

5th. A viaduct 500 feet long, over a narrow pass 
not far from the mouth of the tunnel which goes 
through the Serra. Height of the rails 128 feet 
above the bottom of the pass. 

This last viaduct, the most important of all, is 
still the object of the investigations of the en- 
gineers, who try to find means of avoiding it, and 
they hope to replace it with some other contrivance 
more economical. 

All the other depressions of the Serra are to be 
overcome by embankments, box tunnels, and the 
like. The dimensions of these works aro now an 
object of study, 


SASH, DOOR AND BLIND MACHINERY, 
STEAM ENGINES, COTTON & WOOLEN MACHINERY, 
Flour, Saw and Sugar Mills, 
&S MILL GEARING, SHAFTING AND PULLIES, 


Tuming Lathes, Slabbing, Planing and Drilling Machines, ete 
SUPERIOR OAK TANNED LEATHER BANDING. 
SAM’L B. SCHENCK, Agent. 


LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE C0., PA. 


BY the completion of the Delaware, Lackawanna and 

Western Kailroad, this Company are enabled to obtain 
the Magnetic Ores from the most célebrated mines in New 
Jersey, which used in combination with their native ores, pro- 
duce a quality of iron not surpassed. 

These works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any pattern and weight, Car Axles, 
Spikes, and Merchant Iron. ‘They have on hand patterns for 
T rails, of the folowing weights per lineal yard, viz :—26, 30, 
36, 40, 45, 50, 60, 62, and 75 Ibs. 

Samples of Sails and Merchant Iron may be seen at the 
office “f the Company, 25 William st., Yew York 

Address 8. T. SORANTON, President, 
SoranTon, Pa, 
THEO STURGES, Treasurer, 
25 William st., 
New York. 


VENTILATION. 


E undersigned has devised and patented the only systerr 
of ventilation for Buildings, Vessels, RaiLroaD Oars 
&c , by which spontaneous ventilation can be’ effectually carri 
out; and is willing to dispose of the same to parties desirous 
of purchasing at a ceasovable price, 
HENRY RUTTAN, Cohourg, Canada, 


Railroad Iron and Chairs. 
- Lackawanna Iron and Coal Co. are now prepared witb 
increased facilities to contract for Rails and Chairs at their 
works at ee, Penna, 
Address 8. T: SCRANTON Prest. 
Oe: _ Company in New York, 25 





or 


40tf 





ddress 





at Scranton, or at the of 
William st. 











LOCOMOTIVES 
AND PASSENGER CARS 


FOR SALE CHEAP, 
1 TOCOMOTIVE made ut the Boston Locomoitve Works 
four and one-hilf feet driving wheels in good ruaning Order. 
1 Locomotive made »t the New Jersey Locomotive Works, 
twenty-four tons, five feet driving wheels, sixteen by twenty 
four inch cylinder, 





Distance y cose 3 Passenger Cars for sixty passengers; one has never been 
P used, and the others only for a short time. 
Belem to the | L’ngth| “tie two locomotives and two of the cars ero at Lexingto 
Number of the tunnels. mouth of the IN | and one car at Maysville, Kentu -by, and can be seen on appl. 
tunnel. feet, | cation 0 he nga at the former, and A, M, Jay- 
uARY at the latter place. 
(In feet.) The above will be sold very cheap for cash or short approved 
BMBD Levee suce shies wbeb 33,900 900 as a ht 
information apply to 
Second 39,600 1,950 ” CAMMANN & 09, 
wane SSS Ce ces ese weed 41,200 poms No. 66 Wall st. 
ME Siu aads vied 46,000 8 4t39 New York, 
eee 47,075 425 
BE Sosa wend seesiend 64,370 330 
sith smd | 301 B.S, CABOT & CO, 
RRO RSR DERI 60,225 1450} NEW YORK BUYERS, 
EE. dyue str Wend one 310 
— oo = pbs apmonl yom) near Broadway, 
eae eee eeeee eee ’ , merchandise of every description. Th 
a ee ee 69,125 600 B give especial attention to the pole A ork allroad mene 
2h 71,875 2,175 an, nes ys we pon ont — “nothing to SELL,” 
P whether patent articles or cthers, te thei ti 
Thirteenth ............ 83,000 7,200 to BUYING to the best advantage of test whe = 
—-——— 1 them. feeling assured that they can serve purchasers much 
16,0665 | better than if they were also interested as sellers. 


F.8.C & Oo. make it an invariable rule not to accept 
a from the seller, while receiving pay from the 

uyer, 

Thev refer to W. G. Lambert of A, & A. Lawrence & Co, 
H. V. Poor, Wm. L. King of Naylor & Co., New Yo.k ; Geo, 
Baty Biake of Blake Howe & o0., Boston; David 8. Brown 
of D. 3. Brown & Ca.. Philadelphia ; and others if required. 

Addre:s Box 1,179, New York. 8Tit 





F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


=| CONSTRUCTION AND OPERATING OF RAILWAYS. 


BANK OF COMMERCE BUILDING, NEW YORK. 
REFER TO 

John A. Stevens, Esq , President Bank of Commerce. 

Sam'l Sloan, Esq., President Hudsun River Raili oad Co, 

James Boorman, Esq., Messrs, Stiilman, Allen & Co, 

Messrs. Cooper & Hewitt, Messrs, Duncan, Sherman & Oo. 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE 00. 


Office, No. 11 Railroad Exchange, Boston. 


HIS Company, compozed of Railroad Corporations, in 

sures on the Mutual priociple, against loss by Fire, 

BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest. 





DIRECTORS : 

8. Hooper, Driel Crocker. Charles LL. Putnam, 
Stephen Fairbanks, | Wm. Minot, Jr., | 8. H. Walley, 

Wm. A. Crocker, 1. M. Spelman, | Waldo Higginson. 








WALDO HIGGINSON, President. 
CHARLES G. HOBART, Secretary. 


FINANCIAL. 


Meigs & Greenleaf, 
Office No. 23 William st., 
ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission, Orders 
respectfully solicited, 
OHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREENLEAF, luis of No. 2 Wall st. 
Rererenogs : American Exchange Bank, Bank of the Re 
publis, Metropolitan Bank, Merchants’ Bank. ly18 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
tT subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of com 
tinuing the business of Buying. and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Ool- . 
lections, &c. 

‘The generapartners of the concern will be James M. Drak? 
and Gaten A. Carter. _Epwarp B. Littie Keq, has von 
tributed Fifty Thousand Dollars as — partner. 

0.49 Mznonants’ Ex- 

















D..& C. will occupy the Offices 
Oz (entrance on Wall St.) 
M. DRAKE. GALEN A. CARTER. 
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~~. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 
Carter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts, 
mery (Ky), 6 per cents, | Mineral Point do. do, 


Also a variety of CITY, COUNTY, and RAILWAY 
SECURITIES in smaller lots, 
April 80th, 1866, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonde, and other Securities 


WEDN. ESDAY yy SATURDAY, 
At 1 o'clock at the Merchant's Exchange, 


AND IF REQUIRED, 


SPECIAL SALES 
On MONDAY, TURSDAY, THURSDAY, anv FRIDAY. 
Orriczs—Nos, 83 and 85 Walnut street. 
Where they offer at private sale 
A GREAT VARIETY OF 
State, County, City and Raiiroad BONDS and STOCKS. 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLECT 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurgxsncn— Vhio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXUCMANGE. 


KIRK & CHEEV ER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &¢., bought and sold on commission 
Regular sales at public auction at the MeKxonants’ Bxonanen. 


ENGINEERS. 


ENGINEERING. 


7 undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Roilers, Mill 
Work, etc., etc. Particular attention given to the procuriag and 
superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gange, Allen & Noyes’ Me 
tallic Self. adjusting Conical Packing, Dudgeon’s Hydraalic Jack, 
Sewall’s Salinometers, etc , etc., etc. 

Acts as Agent for the rurchase or sale of, and has always on 
hané, Steamers, Locomotives, Eagines, Boilers, Machinery, ete 

OHAS. W. COPELAND, 
Consulting Engineer, 
lyl? 4 Broadway, n.¥ 


~_W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anp DRAFTSMAN 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c, Contract work 
in Tunnwis and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists. Mines explored, new Works laid 
off .and Geological Plans prepared. Stf 


Consulting Engineer. 


HE umlersigned may be consulted upon the location, con- 
struction, equi; a z t of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 
Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
properly connected with Civil Engineering in its highest 
ranches, and in its most difficult application. ; 
A long and intim:.te connection with the construction and 
management of our most important American tailroads, and a 
personal knowledge of those in Europe, should render the uns 
dersigned competent to give such advice or make such sug- 























and mana 





gestions, as will enable railroad companies to avoid errors of 


location, construction and management which are more or less 
‘nseparable from all new enterprises in our wwuntry, 
Engincers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 

and construction and on management, 
ISAAC R. TRIMBLE 


dite Consulting Engineer 


AMERICAN RAILROAD JOURNAL. 
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RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 


THOS. §. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R.R. Late Pacs, Atpgen & Co. 
REFERENCES, 


James Haywarp, President 
Boston and Maine R, R. 

Capt. Wa. H. Swirr, Boston. 
Lawnkenos, 8tonz &Co., do, 
& M. Fexron, Pres’t 


Purips, Dopas & Co., N.Y, 
Cooper, Hewitt & Co., do. 
ww Buox & Yo , Phila, 

. 5. CHESBROUGE. hicago. 
hila., W. & BRB 


$300,000 
7 & 8 PER CENT. BONDS 


OF THE 
CITIES OF MADISON AND WATERTOWN, WIS., 
FOR SALE. 


OFFIOB OF THE WATERTOWN AND MADISON B. R. 00. 
No. 39% Exchange Place. 

4 iy road completes a direct and nearly an air line betweet 
Milwaukee and Madison, the capital of Wisconsin. It ic 

34 miles in length, connecting at. Watertown with the “Water 

town Division” of the La Croese, and Milwaukee Railroad, 

with which it has a contract for a very favorable running con 

nection for 80 years. 

By this road the distance between Milwaukee and Madison’ 

is twenty-three miles shorter than by the Milwaukee and Mis- 

sissippi Railroad. d 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, businees and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual inter 
est payable in the City of New York. 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Kight per cent. Coupon Bonds, with semi annual interest, 
payable in the City of New York, 

The Township of Waterloo (Jeff. Co) has subscribed $35,- 
000, and issued in payment Twenty-year Eight per cent. Cou- 
pon Bonds, with interest payable annually in City of New York. 

The Company offers these Bouds for sale at their office, 39 
Exonance Puaop, together with a large amount of Eight per 
cent. Farm Mortgage Coupon Bonds, guaranteed by the Com- 








Pee rther information in regard to the rosd may be had at the 
Office of the Company. H. K. LAWRENCE, 
Tr 









“MNGINKERING WORKS. 


REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, _. 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YOurxE. 

HAvine fitted up the entre building expressly for our 

business, we solicit orders for anything required in our 
line. We offer the largest assortment of Blank Books, Paper 
and Stationery both Fancy and Staple, embracing everythin 
in our line. Sieam Job Printing,—all our Presses, Type 
Machinery are new, enabling us to execute the best style of 
work at mo#erate prices. lease call or send your orders, 


FRANCIS & LOUTRE ins 
ORK. 





Stationers, Prin‘ers, Lithographers 
45 MAIDEN LANE, NEW Yi 


LYONS’ TABLES. 
‘To Civil Engineers and Contractors. 


UST PUBLISHED—A set of Tables for finding, at a glance, 

the true cubical content of Excavation and bank ments 

for all Bases, and for every variety of Ground and Side Slopes. 
By M. E. Lyons. 








SHEET NO. SHEET NO. 
1. General Table for all Bases| 13. for Base 18ft. Slop. 1% tol 
and all Slopes. 14, vt WE. 1% tol 
2. For Side Hil! Cuts and Fille! 15. oe 4 ¥ tol 
8. Base 12 ft. Blopes 1% to 1/16, eg ¢ “tee 
— 13g to 1/17, oe“ = 1% tol 
ao? Se e % toljl s ff ° 1% t1 
6 * 15 eo 7" wae «3 ¢ % tol 
ie, 1. “ 1% to 1/20. oo 2 
&* “« to12L e @¢ °° 
a* *« 1 #t0122 eo 2. ' aa 
, al “« X to1/23. ea * IT wi 
m¢ “« tol *@e °* es 
2 * 18 rr oa 
The Tables are printed in clear, bold type on tinted paper 
sheets 25x16 inches. They may be used by candile-light without 


injuring the eye-sight. Each sheet is complete in itself, and 
erabraces e@!] that is wanted in connection with the Base or 
Slope designated, whether on ‘evel or side hill cross section, 

Sold in se sheets, at 25c. each, ‘or the whole hand- 
somely bean bn ehoth in one volume tr'g?-80, by Joszraz 
Hortr, 139 Chestnat st., Phila.; Wu. Mimirix, Baltimore, M¢., 
EntwistLe & Sox, Va.; MoOizaz & Co., To 
ronto, 0. W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By O. 8. Cross, Civil Engineer. 

whey work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 

in the most compact form. 

It is suodivided as follows: 

1st, The method of staking out railroad curves and keeping 
field notes. 

2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 

8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections, 

4th. Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 

ae a plain, clear and most valuable book for practical Reil- 

eer. 


Engin 
For sa:e at this office. Price $1. 














EMERY B 








—— 


ROTHERS, 


SOLE PROPRIETORS OF THE 
ALBANY AGRICULTURAL WORKS, 


ALBANY, N. Y¥. 


HE attention of Railroad Companies and Weod “Contractors is called to EMERY’S PATENT RATLWAY HORSE 


POWERS, AND WOOD SAWING MACHINES. 


Lett-handed, and capable of changi 
to any d ire by the transposition of gears and 
upon the shafts, for Sawing W Pum — 





ate 118 Park Place, Bay timons 


Propelling Elevators, Mi 
The daw Mille are sade for outting off loge~aleo 





The above are the most efficient, durable and lightest run-| saws—either attached to or detached from the Powers 
oitig machioes in use. The Horse Powers are ali Right and) themselves. All the above, together with every Machine 
ing Velocities and Forces pasted by the Agriculturist, to be driven by horse power, 


and warranted to give satisfaction or no 
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. TALBOTT & BROTHER, 
Shockoe Foundry and -Machine Shops, 


“4 ‘CAREY 8ST., RICHMOND VA. 
ANUFACTURERS OF PORTABLE, STEAM EN- 


GINES, of all from 4 to 40 horse power. 
it ayy 


STEAM ENGINES of any required power. 


FLATTENING MILLS, LEVERS, SINKERS, etc. 
‘WROUGHT AND OAST IRON WORK, for VER- 
TICAL SAW AND GRIST MILLS. 


Brass Tron Castings 


tion, made to order with dispatch 
oa. reasonable terms, —_ 
OHARLES TALBOTT. JAMES M. TALBUTT. 
T. & B. are also Sole Manazacturers and Agents in this cit 


LEAVIT?'S "YOUNG AMERICA CORN and COB CRUSHER ” 


INDIANA CENTRAL 
RAILWAY COMPANY. 


$250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 


Ww: offer for sale $250,000 of the Second Mortgage Bonds 
of the Indiana Central Railway Company, bearing inter- 
est at the rate of 10 per cent. per annum. Coupons payable 
1st July and ist January in New York; principal redeemable 
at the same place in 1882. 

This road is completed and in successful operation, is 72% 
miles long, coromencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State line, 
near Richmond, Indiana, connecting with the Dayton and 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 3634 miles—the whole 
line 109 miles long. The earnings of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004° 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of January, 1857, shows an increase of $3,208 over the same 
month in 1856. 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex- 
penses, including repairs of track, depots, bridges, wood 
houses, etc , etc., and including considerab e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office. 

nis Company operates the entire line between Indianapoiis 
and Dayton, each Company furnishing an equal proportion of 
roliing stock, in proportion to length of line, and paying the 
working expenses out of the gross earnings. Of the net earn- 
ings this Company is entitled to 71 per cent., and pay the Day- 
ton and Western Company 29 per cent. 

This line convects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the comptetion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a part of the 
great railway line from New York and Philadelphia by Pitts- 
burg, Columbus and Daytoa, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealthy portion of Indiana. 

No other portion of the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out of a total amount of $484,000 for 1853,) and increasing 

rreatly. 
. The entire cost of the road is about $2,100,000. 

The first mortgage is for $600,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600,- 
000 will be needed to be so'd. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured. The Company 
has heretofore paid an amount of interest equal to the arrourt 
on the two mortgages, through the most stringent times, with- 
out a sing'e failure ; and we think the earnings must cortinve 
to increase for many years in about the ratio of previous years, 
which wili not only pay all expenses amd interest, but handsome 
dividends to Stockholders. ~ 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock. 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
at oy application to us at any time before they are dis- 


We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our frierds. 
Fo: any other or further information on the subject of these 
secarties, apply to us at our office. 
: WINSLOW, LANIER & CO., 
Naw Youx, Fob'y 16, 1867, 52 Wall st, 
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Ts Company is prepared to receive orders for the manu- 
facture of WROUGHT IRON RAILROAD OHAIRS 
of the best material, on a new and superior model, and by 
improved patented machinery. 

The thickness of the Lips of the Chair increases through 
the bend, where. the greatest strength is required and di- 
minishes towards the edge;—so that a less weight of metal 
may be used, and a strength acquired equal, if not superior, 
to that of a heavier Chair of uniform thickness. 

Our arrangements are now complete for executing work 
promptl¥ and all orders from responsible parties will be filled 
on short notice. 
oan manufacture of Chairs are used by the following com- 

New Jersey Central Railroad Com 

North Carolina Railroad m= 

Grand Trunk Railway Company, 

— Southern and Northern Indiana Railroad Oom- 

Mississippi Central Railroad Company, 

Panama Railroad Company, 

Galveston and Red River Railroad Company, 

Dilinois Central Railroad Company, etc., etc, 


RAILROAD SPIKES. 


jle7 





WROUGHT IRON 


Chairs and Fastenings. 


HE CALVERT IRON & NAIL WORKS continue to.manw 

facture with increased facilities, HOOK & FLAT HEAD 
RAILROAD SPIKES, and WROUGHT CHAIRS and 
BASTENINGS of all patterns, also CUT NAILS, BOILER 
RIVETS, BOLTS, SHIP and BOAT SPIKES. 

Long experience in the manufacture of these goods enables 
them to produce an article of superior quality and finish. They 
are in use.upon a large number of roads in the country and are 
highly approved. 

Orders filled promptly, aud at the lowest prices. 

J. HOPKINSON SMITH, 


, Baltimore, Ma. 
ZS Please direct the name in full. 16 


PATENT HAMMERED 
RAILROAD, SHIP, AND BOAT 


SPIKES. 


THE ALBANY IRON WORKS 


AVE always on hand, of their own manufacture, a large 
assortment of RAILROAD, SHIP, and tOAT SPIKES 
from 2 to 12 inches in length, and of any form of head. 

From the excellence of the material always used in their 
manufacture, and their very general use for railroads and 
other purposes in this country, the manufacturers have ne hes- 
itation in warranting them fully equal to the best SPIKES 
in market, both as to quality and appearance. All orders 
addressed to the subsuribers at the works will be promptly 
executed, J. H. JACKSON, Azent, 
Albany Iron Works, Troy, N.Y. 

The above Spikes may be had at factory prices of Erastus 
Corning & Oo., Albany ; and H, Pratt & Brother, Baltimore, 








CAN RAILROAD JOURNAL. 


Railroad Spikesand Wrought 
Iron Fastenings. 


“wT TROY IRON AND NAIL FACTORY, exclusive owner 
of all Henry Burden’s Patented Machinery for maki 
Spikes, have facilities for manufacturing large quantities upon 
short notice, and of a quality unsurpassed. 

Wrought Iron Chairs, Clamps, Keys and Bolts for Railroad 
fasterrings, also made to order. A full assortment of Ship and 
Boat Spikes always on hand. 

All orders addressed to the Agent at the Factory will receive 
immediate attention. WM. F. BURDEN, Agent, 

Troy Iron and Nail Factory, Troy, N. Y, 
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i e- Albany Iron Works, Troy, N. Y., invite attention to 
their new pattern SOLID LIP Wrought Railroad Chair, 

which has been favorably received, and is now being laid upon 

some of the leading railroads of this country. 

With every facility for manvfaciuring these as well as the 
ordinary form of Chairs, they solicit a trial of them. Quality 
and workmanship guaranteed. Orders addressed to the sub- 
scriber, at the works, will be promptly at:ended to. 

J, A. JACKSON. Agent, 
Troy, N. Y. 
Or ERASTUS CORNING & CO., Albany, N. Y. 


RAIL ROAD CAR FINDINGS, 


BRIDGES & BROTHER, 
64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS, 
COTTON DUCE, FOR CAR COVERING, 
of any required width to 124 Inches. 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 


LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 

For Windows and Seats. 
VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS: 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 


VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars. 


ALBERT BRIDGES, } “Afectarere’ case Bridges, Car Mam 


ufacturers, Cambhridgeport, Mass 
ALFRED BRIDGES, } *f2,,pavenrart,, Bridges & O% 


OFFIOR OF THE BOSTON LOCOMOTIVE WORKS, 
June 1st, 1857. 
E beg leave to announce that Mr. 0. W. BAY LEY for: 
merly of the AMOSKEAG MANUFACTURING 
CO., and popularly known as a builder of Locomotive 

and other Steam Machinery, has become associated with us a8 
Principal of the MBQHANIOAL DEPARTMENT of our business. 

23tt HOLMES BINKLEY, President. 




















